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(To REMIC Prospectus dated August 1, 2012)

$615,816,352

r‘!-\j FannieMae.

Guaranteed REMIC Pass-Through Certificates
Fannie Mae REMIC Trust 2013-119

The Certificates

We, the Federal National Mortgage Association

(Fannie Mae), will issue the classes of certificates

listed in the chart on this cover.

Payments to Certificateholders

We will make monthly payments on the certifi-

cates. You, the investor, will receive

* interest accrued on the balance of your certifi-
cate (except in the case of the accrual classes),
and

 principal to the extent available for payment on
your class.

We will pay principal at rates that may vary from

time to time. We may not pay principal to certain

classes for long periods of time.

The Fannie Mae Guaranty

We will guarantee that required payments of

principal and interest on the certificates are avail-

able for distribution to investors on time.

The Trust and its Assets

The trust will own

* Fannie Mae MBS and

e underlying REMIC and RCR certificates
backed by Fannie Mae MBS.

The mortgage loans underlying the Fannie Mae

MBS are first lien, single-family, fixed-rate

loans.

Carefully consider the risk factors on
page S-8 of this prospectus supplement
and starting on page 13 of the REMIC
prospectus. Unless you understand and
are able to tolerate these risks, you should
not invest in the certificates.

You should read the REMIC prospectus as
well as this prospectus supplement.

The certificates, together with interest there-
on, are not guaranteed by the United States
and do not constitute a debt or obligation of
the United States or any agency or
instrumentality thereof other than Fannie
Mae.

The certificates are exempt from registration
under the Securities Act of 1933 and are
“exempted securities” under the Securities
Exchange Act of 1934.

Original Final

Class Principal Interest Interest CUSIP Distribution
Class Group Balance Type(1) Rate Type(1) Number Date
PB(2) 1 $140,854,000 PAC 2.00%  FIX 3136AHEY2  January 2043
PI(2) 1 70,427,000(3) NTL 4.00 FIX/IO 3136AHEZ9  January 2043
PM ..... 1 10,353,000 PAC 4.00 FIX 3136AHFA3 December 2043
KA ..... 1 24,251,500 PAC 4.00 FIX 3136AHFB1 December 2043
KF ..... 1 22,483,636 TAC/AD 4) FLT 3136AHFC9 December 2043
KS ..... 1 8,431,364 TAC/AD 4) INV 3136AHFD7 December 2043
ZK ..... 1 3,626,500 SUP 4.00 FIX/Z 3136AHFES5 December 2043
NE ..... 2 10,000,000 PAC/AD 1.75 FIX 3136AHFF2 May 2043
ND(2) 2 102,455,743 PAC/AD 1.50 FIX 3136AHFGO May 2043
NI(2) 2 55,727,871(3) NTL 5.00 FIX/IO 3136AHFHS8 May 2043
NT ..... 2 5,560,273 PAC/AD 4.00 FIX 3136AHFJ4 December 2043
Z ... 2 45,128,731 SUP 4.00 FIX/Z 3136AHFK1 December 2043
0o ..... 2 32,628,949(3) NTL 5.00 FIX/IO 3136AHFL9 December 2043
PO ..... 3 50,000,000 PT 0.00 PO 3136 AHFM7 December 2043
1A ... 3 50,000,000(3) NTL 5.00 FIX/IO 3136AHFNS5 December 2043
SA ..... 4 3,310,725 SC/SEQ 4) INV 3136AHFPO November 2043
SM ..... 4 1,705,524 SC/SEQ 4) INV 3136AHFQ8 November 2043
SN ..... 4 1,705,524(3) NTL 4) INV/IO 3136AHFR6 November 2043
VA ..... 5 14,277,268 SC/SEQ/AD 3.00 FIX 3136AHFS4  October 2033
vVZ ..... 5 35,491,485 SC/SEQ 3.00 FIX/Z 3136AHFT2  October 2033
AG(2) 6 98,272,000 SEQ 2.50 FIX 3136AHFU9 September 2032
Al(2) 6 16,378,666(3) NTL 3.00 FIX/IO 3136AHFV7 September 2032
VB(2) 6 11,356,055 SC/SEQ/AD 3.00 FIX 3136 AHFWS5 March 2025
ZB(2) 6 28,258,548 SC/SEQ 3.00 FIX/Z 3136AHFX3 December 2033
R ..... 0 NPR 0 NPR  3136AHFY1 December 2043
RL ..... 0 NPR 0 NPR  3136AHFZ8 December 2043

(1) See “Description of the

Certificates—Class Definitions and

Abbreviations” in the REMIC

prospectus.

(2) Exchangeable classes.

3

“

Notional principal balances. These classes are
interest only classes. See page S-6 for a description
of how their notional principal balances are
calculated.

Based on LIBOR.

If you own certificates of certain classes, you can exchange them for certificates of the corre-
sponding RCR classes to be delivered at the time of exchange. The PD, PG, PJ, PA, NU, NG,
NJ, NL, NA, EL, AH and AJ Classes are the RCR classes. For a more detailed description of the
RCR classes, see Schedule 1 attached to this prospectus supplement and “Description of the
Certificates—Combination and Recombination—RCR Certificates” in the REMIC prospectus.

The dealer will offer the certificates from time to time in negotiated transactions at varying
prices. We expect the settlement date to be November 27, 2013.

Nomura

November 21, 2013
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AVAILABLE INFORMATION

You should purchase the certificates only if you have read and understood this prospectus
supplement and the following documents (the “Disclosure Documents”):

e our Prospectus for Fannie Mae Guaranteed REMIC Pass-Through Certificates dated
August 1, 2012 (the “REMIC Prospectus”);

e our Prospectus for Fannie Mae Guaranteed Pass-Through Certificates (Single-Family
Residential Mortgage Loans) dated

0 March 1, 2013, for all MBS issued on or after March 1, 2013,

o February 1, 2012, for all MBS issued on or after February 1, 2012 and prior to March 1,
2013,

o July 1, 2011, for all MBS issued on or after July 1, 2011 and prior to February 1, 2012,
o June 1, 2009, for all MBS issued on or after January 1, 2009 and prior to July 1, 2011,

o April 1, 2008, for all MBS issued on or after June 1, 2007 and prior to January 1,
2009, or

o January 1, 2006, for all other MBS
(as applicable, the “MBS Prospectus”);

e if you are purchasing a Group 4 or Group 5 Class or the VB, ZB, EL, R or RL Class, the
disclosure documents relating to the applicable underlying REMIC and RCR certificates
(the “Underlying REMIC Disclosure Documents”); and

e any information incorporated by reference in this prospectus supplement as discussed
below and under the heading “Incorporation by Reference” in the REMIC Prospectus.

For a description of current servicing policies generally applicable to existing Fannie Mae
MBS pools, see “Yield, Maturity and Prepayment Considerations” in the MBS Prospectus dated
March 1, 2013.

The MBS Prospectus and the Underlying REMIC Disclosure Documents are incorporated by
reference in this prospectus supplement. This means that we are disclosing information in those
documents by referring you to them. Those documents are considered part of this prospectus
supplement, so you should read this prospectus supplement, and any applicable supplements or
amendments, together with those documents.

You can obtain copies of the Disclosure Documents by writing or calling us at:

Fannie Mae

MBS Helpline

3900 Wisconsin Avenue, N.W., Area 2H-3S
Washington, D.C. 20016

(telephone 1-800-237-8627).

In addition, the Disclosure Documents, together with the class factors, are available on our
corporate Web site at www.fanniemae.com.

You also can obtain copies of the REMIC Prospectus, the MBS Prospectus and the Underlying
REMIC Disclosure Documents by writing or calling the dealer at:

Nomura Securities International, Inc.
Prospectus Department

Worldwide Plaza

309 West 49th Street

New York, NY 10019-7316

(telephone 1-212-667-1578)
mbstradesupport@us.nomura.com.
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This summary contains only limited information about the certificates. Statistical
information in this summary is provided as of November 1, 2013. You should purchase
the certificates only after reading this prospectus supplement and each of the addi-
tional disclosure documents listed on page S-3. In particular, please see the discussion

SUMMARY

of risk factors that appears in each of those additional disclosure documents.

Assets Underlying Each Group of Classes

Group
1

Ot = W N

[<]]

Assets

Group 1 MBS
Group 2 MBS
Group 3 MBS
Class 2013-111-US REMIC Certificate

Class 2013-95-CM RCR Certificate
Class 2013-96-DY RCR Certificate
Class 2013-109-AY RCR Certificate

Subgroup 6a Subgroup 6a MBS
Subgroup 6b Class 2013-95-CM RCR Certificate

Class 2013-96-DY RCR Certificate
Class 2013-109-AY RCR Certificate

Group 1, Group 2, Group 3 and Subgroup 6a MBS

Group 1 MBS
Group 2 MBS
Group 3 MBS
Subgroup 6a MBS

Characteristics of the Trust MBS

Range of Weighted
Range of Weighted  Average Remaining
Approximate Pass- Average Coupons Terms to Maturity
Principal Through or WACs or WAMs
Balance Rate (annual percentages) (in months)
$210,000,000 4.00% 4.25% to 6.50% 241 to 360
$163,144,747 5.00% 5.25% to 7.50% 241 to 360
$ 50,000,000 5.00% 5.25% to 7.50% 241 to 360
$109,863,871  3.00% 3.25% to 5.50% 181 to 240

Assumed Characteristics of the Underlying Mortgage Loans

Group 1 MBS
Group 2 MBS
Group 3 MBS
Subgroup 6a MBS

The actual remaining terms to maturity, loan ages and interest rates of most of the mortgage
loans underlying the Trust MBS will differ from those shown above, and may differ significantly.
See “Risk Factors—Risks Relating to Yield and Prepayment—Yield—Yields on and weighted
average lives of the certificates are affected by actual characteristics of the mortgage loans backing

Original Remaining
Term to Term to
Principal Maturity Maturity Loan Age Interest
Balance (in months) (in months) (in months) Rate
$210,000,000 360 358 2 4.640%
$163,144,747 360 311 44 5.360%
$ 50,000,000 360 311 44 5.360%
$109,863,871 240 226 13 3.558%

the series trust assets” in the REMIC Prospectus.
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Group 4, Group 5 and Subgroup 6b Underlying REMIC and RCR Certificates

Exhibit A describes the underlying REMIC and RCR certificates in Group 4, Group 5 and
Subgroup 6b, including certain information about the related mortgage loans. To learn more about
the underlying REMIC and RCR Certificates, you should obtain from us the current class factors
and the related disclosure documents as described on page S-3.

Settlement Date

We expect to issue the certificates on November 27, 2013.

Distribution Dates

We will make payments on the certificates on the 25th day of each calendar month, or on the
next business day if the 25th day is not a business day.
Record Date

On each distribution date, we will make each monthly payment on the certificates to holders
of record on the last day of the preceding month.
Book-Entry and Physical Certificates

We will issue the classes of certificates in the following forms:
Fed Book-Entry Physical

All classes of certificates other than the R and RL Classes R and RL Classes

Exchanging Certificates Through Combination and Recombination

If you own certificates of a class designated as “exchangeable” on the cover of this prospectus
supplement, you will be able to exchange them for a proportionate interest in the related RCR
certificates. Schedule 1 lists the available combinations of the certificates eligible for exchange
and the related RCR certificates. You can exchange your certificates by notifying us and paying an
exchange fee. We will deliver the RCR certificates upon such exchange.

We will apply principal and interest payments from exchanged REMIC certificates to the
corresponding RCR certificates, on a pro rata basis, following any exchange.
Interest Rates

During each interest accrual period, the fixed rate classes will bear interest at the applicable
annual interest rates listed on the cover of this prospectus supplement or on Schedule 1.
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During the initial interest accrual period, the KF and KS Classes will bear interest at the initial
interest rates listed below. The initial interest rates listed below for the SA, SM and SN Classes are
assumed rates. During each subsequent interest accrual period, the floating rate and inverse
floating rate classes will bear interest based on the formulas indicated below, but always subject to
the specified maximum and minimum interest rates:

Initial Maximum Minimum Formula for

Interest Interest Interest Calculation of
Class Rate Rate Rate Interest Rate(1)
KF .......... 1.20000% 5.50000% 1.00% LIBOR + 100 basis points
KS .......... 11.46665% 11.99999% 0.00% 11.99999% — (2.66666651 x LIBOR)
SA .......... 11.19999%(2) 11.73333% 0.00% 11.73333% — (2.66666665 x LIBOR)
SM .......... 9.44999%(2) 9.89999% 0.00% 9.89999% — (2.25 x LIBOR)
SN .......... 1.74999%(2) 1.83333% 0.00% 1.83333% — (0.41666665 x LIBOR)

(1) We will establish LIBOR on the basis of the “BBA Method.”
(2) Assumed initial interest rates. The actual initial interest rates for these classes will be calculated on November 21,

2013, using the applicable formulas.
Notional Classes

The notional principal balances of the notional classes specified below will equal the percen-
tages of the outstanding balances specified below immediately before the related distribution date:

Class

PI ... 50% of the PB Class

NI ..o 49.5553801997% of the sum of the NE and ND Classes
I0 ... 19.9999997548% of the Group 2 MBS

TA 100% of the PO Class

SN .. 100% of the SM Class

Al ... 16.6666659883% of the AG Class

Distributions of Principal

For a description of the principal payment priorities, see “Description of the Certificates—
Distributions of Principal” in this prospectus supplement.
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Weighted Average Lives (years)*

PSA Prepayment Assumption

Group 1 Classes 0% 100% 125% 150% 185% 250% 300% 600% 1100% 1600%
PB, PI, PD, PG,PJand PA .. 157 63 5.7 57 57 57 57 35 22 1.7
PM.. ... 254 181 18.1 18.1 181 18.1 18.1 9.7 49 29
KA ..o 26.7 158 126 75 32 32 32 18 12 09
KFandKS ................ 256 206 188 16.8 169 82 29 12 0.7 0.6
ZK 29.7 277 269 259 92 09 06 03 02 0.1
PSA Prepayment Assumption
Group 2 Classes 0% 100% 150% 200% 400% 800% 1200% 1800%
NE, ND, NI, NU, NG, NJ, NLand NA ... 11.3 44 37 37 37 18 09 0.1
NT 195 14.1 14.1 14.1 141 65 34 0.1
Lo 25,5 165 142 115 13 03 02 0.1
IO . 202 95 76 63 34 15 08 0.1
PSA Prepayment Assumption
Group 3 Classes 0% 100% 300% 600% 1200% 1800%
POandIA ... .. . 202 95 45 22 08 01
PSA Prepayment Assumption
Group 4 Classes 0% 100% 300% 600% 1200% 1800%
S A 273 165 1.3 04 02 0.1
SMand SN . ... 293 244 39 12 04 0.1
PSA Prepayment Assumption
Group 5 Classes 0% 100% 170% 400% 700%
VA 60 6.0 58 44 3.1
Ve 18.6 15.7 140 9.1 5.6
PSA Prepayment Assumption
Group 6 Classes 0% 100% 170% 400% 700%
AG, AL AHand AJ ... . . 109 6.3 49 27 16
VB 6.0 6.0 59 47 3.3
LB 19.0 16.2 14.7 9.7 5.9
B 19.0 16.2 145 9.2 5.5

* Determined as specified under “Yield, Maturity and Prepayment Considerations—Weighted Average Lives
and Final Distribution Dates” in the REMIC Prospectus.
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ADDITIONAL RISK FACTORS

In the future we may be unable to establish
LIBOR on the basis of the BBA Method. On
September 28, 2012, Britain’s Financial Services
Authority recommended that the BBA be
removed from its rate-setting responsibility and
proposed additional reforms in connection with
the determination of LIBOR. If in the future the
BBA is no longer calculating the interest
settlement rate for one-month U.S. dollar
deposits, or if for any other reason we are
unable to establish LIBOR on the basis of the
BBA Method on any index determination date,
we will establish LIBOR based on the LIBO
Method as described under “Description of the
Certificates—Distributions on Certificates—
Interest Distributions—Indices for Floating Rate
Classes and Inverse Floating Rate Classes” in
the REMIC Prospectus. We can provide no
assurance as to which entity or entities will
assume responsibility for setting the applicable
rates in the future. In addition, we can provide
no assurance that LIBOR for any Distribution
Date accurately represents the offered rate
applicable to loans in U.S. dollars for a
one-month period between leading European
banks or that LIBOR’s prominence as a
benchmark interest rate will be preserved.
Finally, if we determine that the above methods
for establishing LIBOR are no longer viable, we
may in our discretion designate an alternative
method or, if appropriate, an alternative index
for the determination of monthly interest rates
on the floating rate and inverse floating rate
classes. We will designate any such alternative
taking into account general comparability and
other factors; however, in such case, we can
provide no assurance that such alternative will
yield the same or similar economic results over
the lives of the related classes.

Payments on the Group 4 and Group 5
Classes and the VB, ZB or EL Classes in
Group 6 will be affected by the applicable
payment priorities governing the related under-
lying REMIC and RCR certificates. If you invest
in a Group 4 or Group 5 Class or the VB, ZB or
EL Class, the rate at which you receive
payments will be affected by the applicable
priority  sequences  governing  principal
payments on the related underlying REMIC and
RCR certificates.

As described in the related Underlying
REMIC Disclosure Documents, the Under-
lying REMIC and RCR Certificates may be
subsequent in payment priority to certain
other classes issued from the related under-
lying REMIC trusts. As a result, such other
classes may receive principal before principal
is paid on the related Underlying REMIC and
RCR Certificates, possibly for long periods.

In addition, as described in the related
Underlying REMIC Disclosure Document, the
Group 4 Underlying REMIC Certificate is a
support class. A support class is entitled to
receive payments on a distribution date only if
scheduled payments of principal have been
made on certain other classes in the related
underlying REMIC trust. Accordingly, a
support class may receive no principal
payments for an extended period or may
receive principal payments that may vary
widely from period to period.

You may obtain additional information
about the Underlying REMIC and RCR
Certificates by reviewing their current class
factors in light of other information available
in the related Underlying REMIC Disclosure
Documents. You may obtain those documents
from us as described on page S-3.

DESCRIPTION OF THE CERTIFICATES

The material under this heading describes the principal features of the Certificates. You will
find additional information about the Certificates in the other sections of this prospectus supple-
ment, as well as in the additional Disclosure Documents and the Trust Agreement. If we use a
capitalized term in this prospectus supplement without defining it, you will find the definition of
that term in the applicable Disclosure Document or in the Trust Agreement.

General

Structure. We will create the Fannie Mae REMIC Trust specified on the cover of this prospectus
supplement (the “Trust”) pursuant to a trust agreement dated as of May 1, 2010 and a supplement



thereto dated as of November 1, 2013 (the “Issue Date”). We will issue the Guaranteed REMIC Pass-
Through Certificates (the “REMIC Certificates”) pursuant to that trust agreement and supplement.
We will issue the Combinable and Recombinable REMIC Certificates (the “RCR Certificates” and,
together with the REMIC Certificates, the “Certificates”) pursuant to a separate trust agreement
dated as of May 1, 2010 and a supplement thereto dated as of the Issue Date (together with the trust
agreement and supplement relating to the REMIC Certificates, the “Trust Agreement”). We will
execute the Trust Agreement in our corporate capacity and as trustee (the “Trustee”). In general, the
term “Classes” includes the Classes of REMIC Certificates and RCR Certificates.

The assets of the Trust will include:

e three groups and one subgroup of Fannie Mae Guaranteed Mortgage Pass-Through Certifi-
cates (the “Group 1 MBS,” “Group 2 MBS,” “Group 3 MBS,” and “Subgroup 6a MBS,” and
together, the “Trust MBS”), and

e two groups and one subgroup of previously issued REMIC and RCR certificates (the “Group
4 Underlying REMIC Certificate,” “Group 5 Underlying RCR Certificates,” and
“Subgroup 6b Underlying RCR Certificates,” and together, the “Underlying REMIC and
RCR Certificates”) issued from the related Fannie Mae REMIC trusts (the “Underlying
REMIC Trusts”), as further described in Exhibit A.

The Underlying REMIC and RCR Certificates evidence direct or indirect beneficial ownership
interests in certain Fannie Mae Guaranteed Mortgage Pass-Through Certificates (together with
the Trust MBS, the “MBS”).

Each MBS represents a beneficial ownership interest in a pool of first lien, one- to four-family
(“single-family”), fixed-rate residential mortgage loans (the “Mortgage Loans”) having the charac-
teristics described in this prospectus supplement.

The Trust will include the “Lower Tier REMIC” and “Upper Tier REMIC” as “real estate
mortgage investment conduits” (each, a “REMIC”) under the Internal Revenue Code of 1986, as
amended (the “Code”).

The following chart contains information about the assets, the “regular interests” and the
“residual interests” of each REMIC. The REMIC Certificates other than the R and RL Classes are
collectively referred to as the “Regular Classes” or “Regular Certificates,” and the R and
RL Classes are collectively referred to as the “Residual Classes” or “Residual Certificates.”

Regular Residual
REMIC Designation Assets Interests Interest
Lower Tier REMIC ....... Trust MBS and Underlying Interests in the Lower Tier RL

REMIC and RCR Certificates REMIC other than the
RL Class (the “Lower Tier
Regular Interests”)

Upper Tier REMIC ....... Lower Tier Regular Interests All Classes of REMIC R
Certificates other than the
R and RL Classes

Fannie Mae Guaranty. For a description of our guaranties of the Certificates, the MBS and the
Underlying REMIC and RCR Certificates, see the applicable discussions appearing under the heading
“Fannie Mae Guaranty” in the REMIC Prospectus, the MBS Prospectus and the Underlying REMIC
Disclosure Documents. Our guaranties are not backed by the full faith and credit of the United States.

Characteristics of Certificates. Except as specified below, we will issue the Certificates in
book-entry form on the book-entry system of the U.S. Federal Reserve Banks. Entities whose
names appear on the book-entry records of a Federal Reserve Bank as having had Certificates
deposited in their accounts are “Holders” or “Certificateholders.”
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We will issue the Residual Certificates in fully registered, certificated form. The “Holder” or
“Certificateholder” of a Residual Certificate is its registered owner. A Residual Certificate can be
transferred at the corporate trust office of the Transfer Agent, or at the office of the Transfer
Agent in New York, New York. U.S. Bank National Association in Boston, Massachusetts will be
the initial Transfer Agent. We may impose a service charge for any registration of transfer of a
Residual Certificate and may require payment to cover any tax or other governmental charge. See
also “—Characteristics of the Residual Classes” below.

Authorized Denominations. We will issue the Certificates in the following denominations:

Classes Denominations
Interest Only, Principal Only and $100,000 minimum plus whole dollar increments
Inverse Floating Rate Classes
All other Classes (except the R and $1,000 minimum plus whole dollar increments
RL Classes)
The Trust MBS

The Trust MBS provide that principal and interest on the related Mortgage Loans are passed
through monthly. The Mortgage Loans underlying the Trust MBS are conventional, fixed-rate,
fully-amortizing mortgage loans secured by first mortgages or deeds of trust on single-family
residential properties. These Mortgage Loans have original maturities of up to 30 years in the
case of the Group 1 MBS, Group 2 MBS and Group 3 MBS; and up to 20 years in the case of the
Subgroup 6a MBS.

In addition, the pools of mortgage loans backing the Group 1 MBS, Group 2 MBS and Group 3
MBS have been designated as pools that include “jumbo-conforming” or “high balance” mortgage
loans as described further under “The Mortgage Loans—Special Feature Mortgage Loans—Loans
with Original Principal Balances Exceeding our Traditional Conforming Loan Limits” in the MBS
Prospectus dated March 1, 2013. For periodic updates to that description, please refer to the Pool
Prefix Glossary available on our Web site at www.fanniemae.com. For additional information
about the particular pools underlying the Group 1 MBS, Group 2 MBS and Group 3 MBS, see the
Final Data Statement for the Trust and the related prospectus supplement for each MBS. See also
“Risk Factors—Risks Relating to Yield and Prepayment—Refinancing of Loans; Sale of Property —
“Jumbo-conforming” mortgage loans, which have original principal balances that exceed our
traditional conforming loan limits, may prepay at different rates than conforming balance mort-
gage loans generally” in the MBS Prospectus dated March 1, 2013.

For additional information, see “Summary—Group 1, Group 2, Group 3 and Subgroup 6a
MBS —Characteristics of the Trust MBS” in this prospectus supplement and “The Mortgage Loan
Pools” and “Yield, Maturity and Prepayment Considerations” in the MBS Prospectus.

The Underlying REMIC and RCR Certificates

The Underlying REMIC and RCR Certificates represent beneficial ownership interests in the
related Underlying REMIC Trusts. The assets of those trusts consist of MBS (or beneficial
ownership interests in MBS) having the general characteristics set forth in the MBS Prospectus.
Each MBS evidences beneficial ownership interests in a pool of conventional, fixed-rate,
fully-amortizing mortgage loans secured by first mortgages or deeds of trust on single-family
residential properties, as described under “The Mortgage Loan Pools” and “Yield, Maturity and
Prepayment Considerations” in the MBS Prospectus.

In addition, the pools of mortgage loans backing the Group 4 Underlying REMIC Certificate
have been designated as pools that include “jumbo-conforming” or “high balance” mortgage loans
as described further under “The Mortgage Loans—Special Feature Mortgage Loans—Loans with
Original Principal Balances Exceeding our Traditional Conforming Loan Limits” in the MBS
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Prospectus dated March 1, 2013. For periodic updates to that description, please refer to the Pool
Prefix Glossary available on our Web site at www.fanniemae.com. For additional information
about the particular pools backing the Group 4 Underlying REMIC Certificate, see the Final Data
Statement for the related trust and the related prospectus supplement for each MBS. See also
“Risk Factors—Risks Relating to Yield and Prepayment—Refinancing of Loans; Sale of Property—
“Jumbo-conforming” mortgage loans, which have original principal balances that exceed our
traditional conforming loan limits, may prepay at different rates than conforming balance mort-
gage loans generally” in the MBS Prospectus dated March 1, 2013.

Distributions on the Underlying REMIC and RCR Certificates will be passed through monthly,
beginning in the month after we issue the Certificates. The general characteristics of the Underlying
REMIC and RCR Certificates are described in the related Underlying REMIC Disclosure Docu-
ments. See Exhibit A for certain additional information about the Underlying REMIC and RCR
Certificates. Exhibit A is provided in lieu of a Final Data Statement with respect to the Underlying
REMIC and RCR Certificates.

For further information about the Underlying REMIC and RCR Certificates, telephone us at
1-800-237-8627. Additional information about the Underlying REMIC and RCR Certificates is also
available at https:/mbsdisclosure.fanniemae.com/PoolTalk2/index.html. There may have been
material changes in facts and circumstances since the dates we prepared the Underlying REMIC
Disclosure Documents. These may include changes in prepayment speeds, prevailing interest
rates and other economic factors. As a result, the usefulness of the information set forth in those
documents may be limited.

Distributions of Interest

General. The Certificates will bear interest at the rates specified in this prospectus supple-
ment. Interest to be paid on each Certificate (or added to principal, in the case of the Accrual
Classes) on a Distribution Date will consist of one month’s interest on the outstanding balance of
that Certificate immediately prior to that Distribution Date. For a description of the Accrual
Classes, see “—Accrual Classes” below.

The Floating Rate and Inverse Floating Rate Classes will bear interest at interest rates based
on LIBOR. We currently establish LIBOR on the basis of the “BBA Method.” See “Additional Risk
Factors—1In the future we may be unable to establish LIBOR on the basis of the BBA Method” in
this prospectus supplement.

Delay Classes and No-Delay Classes. The “Delay” Classes and “No-Delay” Classes are set
forth in the following table:

Delay Classes No-Delay Classes
Fixed Rate Classes Floating Rate and Inverse Floating Rate Classes
See “Description of the Certificates—Distributions on Certificates—Interest Distributions” in the
REMIC Prospectus.
The Dealer will treat the Principal Only Class as a Delay Class solely for the purpose of facili-
tating trading.

Accrual Classes. The ZK, Z, VZ and ZB Classes are Accrual Classes. Interest will accrue on each
Accrual Class at the applicable annual rate specified on the cover of this prospectus supplement.
However, we will not pay any interest on the Accrual Classes. Instead, interest accrued on each
Accrual Class will be added as principal to its principal balance on each Distribution Date. We will pay
principal on the Accrual Classes as described under “— Distributions of Principal” below.
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Distributions of Principal

On the Distribution Date in each month, we will make payments of principal on the Classes of
REMIC Certificates as described below. Following any exchange of REMIC Certificates for RCR
Certificates, we will apply principal payments from the exchanged REMIC Certificates to the
corresponding RCR Certificates on a pro rata basis.

e Group 1

Accretion

The ZK Accrual Amount to Aggregate Group II to its Targeted Balance, and }girected/"l‘lAC
thereafter to ZK. roup an

Accrual Class

The Group 1 Cash Flow Distribution Amount in the following priority:

1. To Aggregate Group I to its Planned Balance. }P AC Group
2. To KA to its Planned Balance. e

3. To Aggregate Group II to its Targeted Balance. }TAC Group
4. To ZK until retired } Support Class
5. To Aggregate Group II to zero. }TAC Group
6. To KA until retired. }PAC Class

7. To Aggregate Group I to zero. nd Grome

The “ZK Accrual Amount” is any interest then accrued and added to the principal balance of
the ZK Class.

The “Group 1 Cash Flow Distribution Amount” is the principal then paid on the Group 1 MBS.

“Aggregate Group I” consists of the PB and PM Classes. On each Distribution Date, we will
apply payments of principal of Aggregate Group I to PB and PM, in that order, until retired.

Aggregate Group I has a principal balance equal to the aggregate principal balance of the
Classes included in Aggregate Group 1.

“Aggregate Group II” consists of the KF and KS Classes. On each Distribution Date, we will
apply payments of principal of Aggregate Group II to KF and KS, pro rata, until retired.

Aggregate Group II has a principal balance equal to the aggregate principal balance of the
Classes in included in Aggregate Group II.
e Group 2

The Z Accrual Amount to Aggregate Group III to its Planned Balance, and }‘é‘ﬁﬂé?’gm
thereafter to Z. roup an.

Accrual Class

The Group 2 Cash Flow Distribution Amount in the following priority:

1. To Aggregate Group III to its Planned Balance. }PAC Group
2. To Z until retired. } Support Class
3. To Aggregate Group III to zero. }PAC Group

The “Z Accrual Amount” is any interest then accrued and added to the principal balance of
the Z Class.

The “Group 2 Cash Flow Distribution Amount” is the principal then paid on the Group 2 MBS.
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“Aggregate Group III” consists of the NE, ND and NT Classes. On each Distribution Date, we
will apply payments of principal of Aggregate Group III as follows:

first, to NE and ND, pro rata, until retired; and
second, to NT until retired.

Aggregate Group III has a principal balance equal to the aggregate principal balance of the
Classes included in Aggregate Group III.

e Group 3

The Group 3 Principal Distribution Amount to PO until retired. }Ef::;Thm“gh

The “Group 3 Principal Distribution Amount” is the principal then paid on the Group 3 MBS.

e Group 4

The Group 4 Principal Distribution Amount to SA and SM, in that order, until }(Sjt)li‘il:tt:;:l‘/i

1 Sequential
retired. Pay Classes

The “Group 4 Principal Distribution Amount” is the principal then paid on the Group 4
Underlying REMIC Certificate.

e Group 5
The VZ Accrual Amount to VA until retired, and thereafter to VZ. }%‘ffgsttiﬁn

Class and
Accrual Class

The Group 5 Cash Flow Distribution Amount to VA and VZ, in that order, until }?;E,'ﬁ‘:é;‘::ﬁ‘

1 Sequential
retired. Pay Classes

The “VZ Accrual Amount” is any interest then accrued and added to the principal balance of
the VZ Class.

The “Group 5 Cash Flow Distribution Amount” is the principal then paid on the Group 5
Underlying RCR Certificates.

e Group 6
The ZB Accrual Amount to VB until retired, and thereafter to ZB. }ﬁff:cettiﬁn

Class and
Accrual Class

The Subgroup 6a Cash Flow Distribution Amount to AG, VB and ZB, in that Sequential
order, until retired. Pay Classes

The Subgroup 6b Cash Flow Distribution Amount to VB and ZB, in that order, }%L’it‘:é;‘::ﬁ‘

. . Sequential
until retired. Pay Classes

The “Subgroup 6a Cash Flow Distribution Amount” is the principal then paid on the
Subgroup 6a MBS.

The “Subgroup 6b Cash Flow Distribution Amount” is the principal then paid on the
Subgroup 6b Underlying RCR Certificates.

Structuring Assumptions

Pricing Assumptions. Except where otherwise noted, the information in the tables in this
prospectus supplement has been prepared based on the actual characteristics of each pool of Mortgage
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Loans backing the Underlying REMIC and RCR Certificates, the applicable priority sequences
governing principal payments on the Underlying REMIC and RCR Certificates, and the following
assumptions (such characteristics and assumptions, collectively, the “Pricing Assumptions”):

e the Mortgage Loans underlying the Trust MBS have the original terms to maturity,
remaining terms to maturity, loan ages and interest rates specified under “Summary—
Group 1, Group 2, Group 3 and Subgroup 6a MBS—Assumed Characteristics of the
Underlying Mortgage Loans” in this prospectus supplement;

e the Mortgage Loans prepay at the constant percentages of PSA specified in the related tables;
e the settlement date for the Certificates is November 27, 2013; and
e each Distribution Date occurs on the 25th day of a month.

The actual remaining terms to maturity, loan ages and interest rates of most of the mortgage
loans underlying the Tr