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Guaranteed REMIC Pass-Through Certificates
Fannie Mae REMIC Trust 2008-50

The Certificates

We, the Federal National Mortgage Associa-
tion (Fannie Mae), will issue the classes of
certificates listed in the chart on this cover.

Payments to Certificateholders

We will make monthly payments on the
certificates. You, the investor, will receive

* interest accrued on the balance of your
certificate (except in the case of the
accrual classes), and

« principal to the extent available for pay-
ment on your class.

We will pay principal at rates that may
vary from time to time. We may not pay
principal to certain classes for long periods
of time.

The Fannie Mae Guaranty

We will guarantee that required payments
of principal and interest on the certificates
are available for distribution to investors
on time.

The Trust and its Assets
The trust will own

e underlying RCR and REMIC certificates
backed by Fannie Mae MBS and

¢ Fannie Mae MBS.

The mortgage loans underlying the Fannie
Mae MBS are first lien, single-family, fixed-
rate loans.

Original Class Principal Interest  Interest CUSIP  Final Distribution
Class Group Balance Type(T1) Rate  Type(1) Number Date

PA....... 1 $26,393,111 SC/SEG(TAC) /TAC/AD  6.0% FIX 31397LWY1 September 2037
ZD(2) 1 4,541,912 SC/SEG(TAC) /SUP/AD 6.0 FIX/Z  31397LWZ8 September 2037
ZE(2) 1 18,167,642 SC/SUP 6.0 FIX/Z  31397LXA2 September 2037
TA ... 2 12,968,391 SC/SEG(TAC) /TAC/AD 6.0 FIX 31397LXBO  June 2036
ZA(2) 2 4,813,835 SC/SEG(TAC) /SUP/AD 6.0 FIX/Z ~ 31397LXC8  June 2036
Z(2) 2 9,268,257 SC/SUP 6.0 FIX/Z ~ 31397LXD6  June 2036
AB ...... 3 46,361,063 PT 4.0 FIX 31397LXE4  June 2023
Al L. 3 12,643,926 (3) NTL 55 FIX/10  31397LXF1 June 2023
FA(2) 4 35,083,700 SC/PT (4) FLT 31397LXG9 November 2036
SA ... 4 35,083,700(3) NTL (4) INV/I0O  31397LXH7 November 2036
BA ...... 5 12,528,274 SC/PT 45 FIX 31397LXJ3 November 2036
FB(2) 5 50,113,095 SC/PT (4) FLT 31397LXKO November 2036
SB ...... 5 50,113,095 (3) NTL (4) INV/I0O  31397LXL8 November 2036
MA...... 6 26,000,000 TAC/AD 5.0 FIX 31397LXM6  June 2028
MZ ...... 6 2,815,000 SUP 5.0 FIX/Z ~ 31397LXN4  June 2028
R ....... 0 NPR 0 NPR 31397LXP9 September 2037

(1) See ""Description of the Certificates—
Class Definitions and Abbreviations’" in
the REMIC prospectus.

(2) Exchangeable classes.

(3) Notional balances. These classes are
interest only classes. See page S-7 for
a description of how their notional
balances are calculated.

(4) Based on LIBOR.

If you own certificates of certain classes, you can exchange them for certificates of
the corresponding RCR classes to be delivered at the time of exchange. The ZC, ZB
and F Classes are the RCR classes. For a more detailed description of the RCR
classes, see Schedule 1 attached to this prospectus supplement and “‘Description of
the Certificates— Combination and Recombination’” in the REMIC prospectus.

The dealer will offer the certificates from time to time in negotiated transactions at
varying prices. We expect the settlement date to be May 30, 2008.

Securities Exchange Act of 1934.

You should read the REMIC prospectus as well as this prospectus supplement.

Carefully consider the risk factors on page S-8 of this prospectus supplement and starting on page 10 of the REMIC
prospectus. Unless you understand and are able to tolerate these risks, you should not invest in the certificates.

The certificates, together with interest thereon, are not guaranteed by the United States and do not constitute a debt or
obligation of the United States or any agency or instrumentality thereof other than Fannie Mae.

The certificates are exempt from registration under the Securities Act of 1933 and are "‘exempted securities’” under the

Deutsche Bank Securities

The date of this Prospectus Supplement is May 22, 2008
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AVAILABLE INFORMATION

You should purchase the certificates only if you have read and understood this prospectus
supplement and the following documents (the “Disclosure Documents”):

e our Prospectus for Fannie Mae Guaranteed REMIC Pass-Through Certificates dated August 1,
2007 (the “REMIC Prospectus”);

e our Prospectus for Fannie Mae Guaranteed Mortgage Pass-Through Certificates (Single-
Family Residential Mortgage Loans) dated January 1, 2006 (for all MBS issued prior to
June 1, 2007) or dated April 1, 2008 (for all other MBS) (as applicable, the “MBS
Prospectus”);

e if you are purchasing any Group 1, Group 2, Group 4 or Group 5 Class or the R Class, the
disclosure documents relating to the applicable underlying RCR or REMIC certificates (the
“Underlying REMIC Disclosure Documents’); and

e any information incorporated by reference in this prospectus supplement as discussed below
and under the heading “Incorporation by Reference” in the REMIC Prospectus.

The MBS Prospectus and the Underlying REMIC Disclosure Documents are incorporated by
reference in this prospectus supplement. This means that we are disclosing information in those
documents by referring you to them. Those documents are considered part of this prospectus
supplement, so you should read this prospectus supplement, and any applicable supplements or
amendments, together with those documents.

You can obtain copies of the Disclosure Documents by writing or calling us at:

Fannie Mae

MBS Helpline

3900 Wisconsin Avenue, N.W., Area 2H-3S
Washington, D.C. 20016

(telephone 1-800-237-8627).

In addition, the Disclosure Documents, together with the class factors, are available on our corporate
Web site at www.fanniemae.com.

You also can obtain copies of the REMIC Prospectus, the MBS Prospectus and the Underlying
REMIC Disclosure Documents by writing or calling the dealer at:

Deutsche Bank Securities Inc.
Syndicate Operations

60 Wall Street

New York, New York 10005
(telephone 212-469-5000).
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RECENT DEVELOPMENTS

On May 19, 2008, Standard & Poor’s Ratings Services (“S&P’’) lowered our “Risk-to-the-
Government” rating from “AA—"" to “A+" with a negative outlook, and affirmed the “AA—"" ratings
on our preferred stock and subordinated debt with a negative outlook. S&P also affirmed the
“AAA/A-1+” rating on our senior unsecured debt with a stable outlook.

On May 6, 2008, Moody’s Investors Service (“Moody’s”’) downgraded our “Bank Financial
Strength Rating” from “B+" to “B” with a negative outlook. Moody’s also placed a negative outlook
on the “Aa3” rating on our preferred stock, and affirmed the rating of “Aaa” on our senior debt and
“Aa2” on our subordinated debt with a stable outlook. Also on May 6, 2008, Fitch Ratings placed the
“AA—"" rating on our preferred stock on “Rating Watch Negative,” and affirmed the ratings of “AAA”
on our senior unsecured debt and “AA—"" on our subordinated debt with a stable outlook.

Although the certificates being offered hereby are not rated, the general market perception of our
ability to satisfy our obligations, including our guaranty obligations on the certificates, will affect the
liquidity and market value of the certificates. Accordingly, you should consider the potential effect of
the recent announcements on the liquidity and market value of your certificates.
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SUMMARY

This summary contains only limited information about the certificates. Statistical
information in this summary is provided as of May 1, 2008. You should purchase the
certificates only after reading this prospectus supplement and each of the additional
disclosure documents listed on page S-3. In particular, please see the discussion of risk
factors that appears in each of those additional disclosure documents.

Assets Underlying Each Group of Classes

Group Assets

1 Class 2006-91-DA RCR Certificate
Class 2007-85-CA RCR Certificate

2 Class 2006-43-DM REMIC Certificate

3 Group 3 MBS

4 Class 2006-106-FC REMIC Certificate
Class 2006-106-CS REMIC Certificate

5 Class 2006-108-FG REMIC Certificate

Class 2006-108-SG REMIC Certificate
Class 2006-108-SH RCR Certificate

6 Group 6 MBS

Group 1, Group 2, Group 4 and Group 5

Exhibit A describes the underlying RCR and REMIC certificates in Group 1, Group 2, Group 4
and Group 5, including certain information about the related mortgage loans. To learn more about the
underlying RCR and REMIC certificates, you should obtain from us the current class factors and the
related disclosure documents as described on page S-3.

Group 3 and Group 6

Characteristics of the Trust MBS

Range of Weighted
Range of Weighted Average Remaining

Approximate Pass- Average Coupons Terms to Maturity
Principal Through or WACs or WAMs
Balance Rate (annual percentages) (in months)
Group 3 MBS $46,361,063 5.50% 5.75% to 8.00% 60 to 180
Group 6 MBS $28,815,000 5.00% 5.25% to 7.50% 181 to 240

Assumed Characteristics of the Underlying Mortgage Loans

Original Remaining
Term to Term to
Principal Maturity Maturity Loan Age Interest
Balance (in months) (in months) (in months) Rate
Group 3 MBS $46,361,063 180 67 113 6.095%
Group 6 MBS $28,815,000 240 240 0 5.650%

The actual remaining terms to maturity, loan ages and interest rates of most of the mortgage
loans underlying the Trust MBS will differ from those shown above, perhaps significantly.
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Settlement Date

We expect to issue the certificates on May 30, 2008.

Distribution Dates

We will make payments on the certificates on the 25th day of each calendar month, or on the next
business day if the 25th day is not a business day.

Record Date

On each distribution date, we will make each monthly payment on the certificates to holders of
record on the last day of the preceding month.

Book-Entry and Physical Certificates

We will issue the classes of certificates in the following forms:
Fed Book-Entry Physical
All classes of certificates other than the R Class R Class

Exchanging Certificates Through Combination and Recombination

If you own certificates of a class designated as “exchangeable” on the cover of this prospectus
supplement, you will be able to exchange them for a proportionate interest in the related RCR
certificates. Schedule 1 lists the available combinations of the certificates eligible for exchange and the
related RCR certificates. You can exchange your certificates by notifying us and paying an exchange
fee. We will deliver the RCR certificates upon such exchange.

We will apply principal and interest payments from exchanged REMIC certificates to the
corresponding RCR certificates, on a pro rata basis, following any exchange.

Interest Rates

During each interest accrual period, the fixed rate classes will bear interest at the applicable
annual interest rates listed on the cover of this prospectus supplement or on Schedule 1.

During the initial interest accrual period, the floating rate and inverse floating rate classes will
bear interest at the initial interest rates listed below. During each subsequent interest accrual period,
the floating rate and inverse floating rate classes will bear interest based on the formulas indicated
below, but always subject to the specified maximum and minimum interest rates:

Initial Maximum Minimum Formula for
Interest Interest Interest Calculation of
Class Rate Rate Rate Interest Rate(1)
FA ... 3.54% 7.00% 0.95% LIBOR + 95 basis points
SA 3.46% 6.05% 0.00% 6.05% — LIBOR
FB ... 3.54% 7.00% 0.95% LIBOR + 95 basis points
SB ... 3.46% 6.05% 0.00% 6.05% — LIBOR
F oo 3.54% 7.00% 0.95% LIBOR + 95 basis points

(1) We will establish LIBOR on the basis of the “BBA Method.”
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Notional Classes

The notional principal balances of the notional classes will equal the percentages of the

outstanding balances specified below immediately before the related distribution date:

Distributions of Principal

For a description of the principal payment priorities, see ‘“Description of the Certificates—

27.2727272727% of the AB Class

100% of the FA Class
100% of the FB Class

Distributions of Principal” in this prospectus supplement.

Weighted Average Lives (years) *

Group 1 Classes

Group 3 Classes
AB and Al

Group 4 Classes

FAand SA.......................

Group 5 Classes
BA, FB and SB

Group 6 Classes

PSA Prepayment Assumption

0% 100% 225% 235% 490% 750% 1000%
7.7 7.5 1.6 1.6 1.4 0.9 0.7
153 12.1 3.2 3.1 1.4 0.6 0.4
26.5 18.5 8.4 7.6 0.6 0.4 0.3
26.5 175 7.5 6.8 0.8 0.4 0.3
PSA Prepayment Assumption
0% 100% 225% 235% 430% 650% 900%
6.1 6.1 1.1 1.1 1.1 0.6 0.4
14.7 13.8 3.1 3.1 1.2 0.5 0.3
26.5 21.2 12.7 12.0 0.4 0.2 0.1
26.5 20.3 10.0 9.2 0.7 0.3 0.2
PSA Prepayment Assumption
0% 100% 237% 350% 500%
9.0 2.7 2.3 2.0 1.7
PSA Prepayment Assumption
0% 100% 300% 580% 900% 1200%
....... 19.7 104 4.7 2.4 1.4 0.9
PSA Prepayment Assumption
0% 100% 300% 580% 900% 1200%
....... 19.7 104 4.7 2.4 1.4 0.9
PSA Prepayment Assumption
0% 100% 185% 350% 500%
10.4 6.6 5.1 5.0 3.9
18.7 16.8 14.8 1.7 1.1
PSA Prepayment Assumption
0% 100% 300% 580% 900% 1200%
....... 19.7 104 4.7 2.4 1.4 0.9

* Determined as specified under ‘“Yield, Maturity and Prepayment Considerations—Weighted Average Lives and
Final Distribution Dates” in the REMIC Prospectus.

+ The F Class is an RCR class formed from a combination of the FA Class in Group 4 and the FB Class in Group 5.

S-7




ADDITIONAL RISK FACTOR

Payments on the Group 1 and Group 2 e any related support classes remain out-
Classes will be affected by the payment priorities standing, or
governing the related underlying RCR or REMIC
certificates. If you invest in any Group 1 or + the Class 2006-91-DA RCR Certificate
Group 2 Classes, the rate at which you receive otherwise has performed as originally
payments also will be affected by the priority anticipated.
sequences governing principal payments on the . ) .
related underlying RCR or REMIC certificates. In addition, as described in the related un-

derlying disclosure documents, the Class 2007-
In particular, as described in the related 85-CA RCR Certificate in Group 1 and the

underlying disclosure document, principal pay- Group 2 Underlying REMIC Certificate are sup-
ments on the Class 2006-91-DA RCR Certificate port classes. A support class is entitled to receive
in Group 1 are governed by a principal balance principal payments on a distribution date only if
schedule. As a result, that certificate may receive scheduled payments of principal have been made
principal payments at a rate faster or slower than on certain other classes in the related underlying
would otherwise have been the case. In some REMIC trust. Accordingly, a support class may
cases, that certificate may receive no principal receive no principal payments for extended peri-
payments for extended periods. Prepayments on ods or may receive principal payments that vary
the related mortgage loans may have occurred at widely from period to period.

a rate faster or slower than the rate initially

assumed. This prospectus supplement contains You may obtain additional information
no information as to whether about the underlying RCR and REMIC certifi-

cates by reviewing their current class factors in

e the Class 2006-91-DA RCR Certificate light of other information available in the related

has adhered to its principal balance disclosure documents. You may obtain those doc-
schedule, uments from us as described on page S-3.

DESCRIPTION OF THE CERTIFICATES

The material under this heading describes the principal features of the Certificates. You will find
additional information about the Certificates in the other sections of this prospectus supplement, as
well as in the additional Disclosure Documents and the Trust Agreement. If we use a capitalized term
in this prospectus supplement without defining it, you will find the definition of that term in the
applicable Disclosure Document or in the Trust Agreement.

General

Structure. We will create the Fannie Mae REMIC Trust specified on the cover of this
prospectus supplement (the “Trust’) pursuant to a trust agreement dated as of August 1, 2007 and a
supplement thereto dated as of May 1, 2008 (the “Issue Date”). We will issue the Guaranteed REMIC
Pass-Through Certificates (the “REMIC Certificates’”) pursuant to that trust agreement and supple-
ment. We will issue the Combinable and Recombinable REMIC Certificates (the “RCR Certificates”
and, together with the REMIC Certificates, the “Certificates’) pursuant to a separate trust agreement
dated as of August 1, 2007 and a supplement thereto dated as of the Issue Date (together with the
trust agreement and supplement relating to the REMIC Certificates, the “Trust Agreement”). We will
execute the Trust Agreement in our corporate capacity and as trustee (the “Trustee’). In general, the
term “Classes” includes the Classes of REMIC Certificates and RCR Certificates.
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The assets of the Trust will include:

e four groups of previously issued RCR or REMIC certificates (the “Group 1 Underlying RCR
Certificates,” “Group 2 Underlying REMIC Certificate,” “Group 4 Underlying REMIC Certifi-
cates” and “Group 5 Underlying REMIC and RCR Certificates,” and together, the “Underlying
REMIC Certificates”) issued from the related Fannie Mae REMIC trusts (the “Underlying
REMIC Trusts”) as further described in Exhibit A, and

e two groups of Fannie Mae Guaranteed Mortgage Pass-Through Certificates (the “Group 3
MBS,” and “Group 6 MBS,” and together, the “Trust MBS”).

The Underlying REMIC Certificates evidence direct or indirect beneficial ownership interests in
certain Fannie Mae Guaranteed Mortgage Pass-Through Certificates (together with the Trust MBS,
the “MBS”).

Each MBS represents a beneficial ownership interest in a pool of first lien, one- to four-family
(“single-family’’), fixed-rate residential mortgage loans (the ‘“Mortgage Loans’) having the charac-
teristics described in this prospectus supplement.

The Trust will constitute a “real estate mortgage investment conduit” (“REMIC”) under the
Internal Revenue Code of 1986, as amended (the “Code”).

The following chart contains information about the assets, the “regular interests” and the
“residual interest” of the REMIC. The REMIC Certificates other than the R Class are collectively
referred to as the “Regular Classes” or “Regular Certificates,” and the R Class is referred to as the
“Residual Class” or “Residual Certificate.”

Residual
Assets Regular Interests Interest
REMIC ....... Underlying REMIC Certificates  All Classes of REMIC Certificates R

and Trust MBS other than the R Class

Fannie Mae Guaranty. For a description of our guaranties of the Certificates, the Underlying
REMIC Certificates and the Trust MBS, see “Description of the Certificates—Fannie Mae Guaranty”
in the REMIC Prospectus, “Description of the Certificates—General—Fannie Mae Guaranty” in the
applicable Underlying REMIC Disclosure Documents and “Description of the Certificates—Fannie
Mae Guaranty” in the MBS Prospectus. Our guaranties are not backed by the full faith and credit of
the United States.

Characteristics of Certificates. Except as specified below, we will issue the Certificates in book-
entry form on the book-entry system of the U.S. Federal Reserve Banks. Entities whose names appear
on the book-entry records of a Federal Reserve Bank as having had Certificates deposited in their
accounts are “Holders” or “Certificateholders.”

We will issue the Residual Certificate in fully registered, certificated form. The “Holder” or
“Certificateholder” of the Residual Certificate is its registered owner. The Residual Certificate can be
transferred at the corporate trust office of the Transfer Agent, or at the office of the Transfer Agent in
New York, New York. U.S. Bank National Association (“US Bank”) in Boston, Massachusetts will be
the initial Transfer Agent. We may impose a service charge for any registration of transfer of the
Residual Certificate and may require payment to cover any tax or other governmental charge. See also
“—Characteristics of the Residual Class” below.

Authorized Denominations. We will issue the Certificates in the following denominations:
Classes Denominations

Interest Only and Inverse Floating $100,000 minimum plus whole dollar increments
Rate Classes
All other Classes (except the R Class) $1,000 minimum plus whole dollar increments
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The Underlying REMIC Certificates

The Underlying REMIC Certificates represent beneficial ownership interests in the related
Underlying REMIC Trusts. The assets of those trusts consist of MBS (or beneficial ownership
interests in MBS) having the general characteristics set forth in the MBS Prospectus. Each MBS
evidences beneficial ownership interests in a pool of conventional, fixed-rate, fully-amortizing mort-
gage loans secured by first mortgages or deeds of trust on single-family residential properties, as
described under “The Mortgage Pools” and “Yield, Maturity, and Prepayment Considerations” in the
MBS Prospectus.

The Mortgage Loans underlying the Group 2 Underlying REMIC Certificate provide for interest
only periods that may range from at least 7 to no more than 10 years following origination. See “Risk
Factors—Prepayment Factors—Refinance Environment—Fixed-rate and adjustable-rate mortgage
loans with long initial interest-only payment periods may be more likely to be refinanced than other
mortgage loans” in the MBS Prospectus.

Distributions on the Underlying REMIC Certificates will be passed through monthly, beginning
in the month after we issue the Certificates. The general characteristics of the Underlying REMIC
Certificates are described in the Underlying REMIC Disclosure Documents. See Exhibit A for certain
additional information about the Underlying REMIC Certificates.

For further information about the Underlying REMIC Certificates, telephone us at
1-800-237-8627. Additional information about the Underlying REMIC Certificates is also available at
http://sls.fanniemae.com/slsSearch/Home.do. There may have been material changes in facts and
circumstances since the dates we prepared the Underlying REMIC Disclosure Documents. These may
include changes in prepayment speeds, prevailing interest rates and other economic factors. As a
result, the usefulness of the information set forth in those documents may be limited.

The Trust MBS

The Trust MBS provide that principal and interest on the related Mortgage Loans are passed
through monthly. The Mortgage Loans underlying the Trust MBS are conventional, fixed-rate, fully-
amortizing mortgage loans secured by first mortgages or deeds of trust on single-family residential
properties. These Mortgage Loans have original maturities of up to 15 years in the case of the Group 3
MBS, and up to 20 years in the case of the Group 6 MBS.

For additional information, see “Summary—Group 3 and Group 6—Characteristics of the Trust
MBS” and “—Assumed Characteristics of the Underlying Mortgage Loans” in this prospectus
supplement and “The Mortgage Pools” and “Yield, Maturity, and Prepayment Considerations” in the
MBS Prospectus.

Distributions of Interest

General. The certificates will bear interest at the rates specified in this prospectus supplement
on a 30/360 basis. Interest to be paid on each Certificate (or added to principal, in the case of the
Accrual Classes) on a Distribution Date will consist of one month’s interest on the outstanding
balance of that Certificate immediately prior to that Distribution Date. For a description of the
Accrual Classes, see “—Accrual Classes” below.

Delay Classes and No-Delay Classes. The “delay” Classes and ‘“no-delay’ Classes are set forth in
the following table:

Delay Classes No-Delay Classes
Fixed Rate Classes Floating Rate and Inverse Floating Rate Classes

See “Description of the Certificates—Distributions on Certificates—Interest Distributions” in the
REMIC Prospectus.
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Accrual Classes. The ZD, ZE, ZA, Z, MZ, ZC and ZB Classes are Accrual Classes. Interest will
accrue on each Accrual Class at the applicable annual rate specified on the cover of this prospectus
supplement or on Schedule 1. However, we will not pay any interest on the Accrual Classes. Instead,
interest accrued on an Accrual Class will be added as principal to its principal balance on each
Distribution Date. We will pay principal on each Accrual Class as described under “—Distributions of
Principal” below.

Distributions of Principal

On the Distribution Date in each month, we will make payments of principal on the Certificates
as described below.

e Group 1
The ZE Accrual Amount to Aggregate Group I to its Targeted Balance, and thereafter | Dereao
tO ZE TAC Group and
. Accrual Class
Aycretion
The ZD Accrual Amount to PA to its Targeted Balance, and thereafter to ZD. }%‘:3%‘;25’5 and
Accrual Class
The Group 1 Cash Flow Distribution Amount in the following priority:
1. To Aggregate Group I to its Targeted Balance. }TAC Group
2. To ZE until retired. }(S;i‘;’;;““ Collataral
3. To Aggregate Group I until retired. }TAC Group

The “ZE Accrual Amount” is any interest then accrued and added to the principal balance of the
ZE Class.

The “ZD Accrual Amount” is any interest then accrued and added to the principal balance of the
ZD Class.

The “Group 1 Cash Flow Distribution Amount” is the principal then paid on the Group 1
Underlying RCR Certificates.

“Aggregate Group I” consists of the PA and ZD Classes. On each Distribution Date, we will apply
payments of principal of Aggregate Group I as follows:

first, to PA to its Targeted Balance;
second, to ZD until retired; and
third, to PA until retired.
Aggregate Group I has a principal balance equal to the aggregate principal balance of the Classes
included in that Aggregate Group.

e Group 2

The Z Accrual Amount to Aggregate Group II to its Targeted Balance, and thereafter}ﬁfféﬁfi‘é‘}

TAC Group and
to Z. Accrual Class

The ZA Accrual Amount to TA to its Targeted Balance, and thereafter to ZA.

TAC Class and

Accretion
Directed /
Accrual Class

S-11



The Group 2 Cash Flow Distribution Amount in the following priority:

1. To Aggregate Group II to its Targeted Balance. }TAC Group
2. To Z until retired. }g;l;;gort Structured
3. To Aggregate Group II until retired. }TAC Group

The “Z Accrual Amount” is any interest then accrued and added to the principal balance of the
Z Class.

The “ZA Accrual Amount” is any interest then accrued and added to the principal balance of the
ZA Class.

The “Group 2 Cash Flow Distribution Amount” is the principal then paid on the Group 2
Underlying REMIC Certificate.

“Aggregate Group II"” consists of the TA and ZA Classes. On each Distribution Date, we will apply
payments of principal of Aggregate Group II as follows:

first, to TA to its Targeted Balance;
second, to ZA until retired; and
third, to TA until retired.

Aggregate Group II has a principal balance equal to the aggregate principal balance of the Classes
included in that Aggregate Group.

e Group 3

The Group 3 Principal Distribution Amount to AB until retired. }Ef::;““"“gh
The “Group 3 Principal Distribution Amount” is the principal then paid on the Group 3 MBS.

e Group 4

The Group 4 Principal Distribution Amount to FA until retired. Pass-Through

Structured
Collateral /
Class

The “Group 4 Principal Distribution Amount” is the principal then paid on the Group 4
Underlying REMIC Certificates.

e Group 5

Structured

The Group 5 Principal Distribution Amount to BA and FB, pro rata, until retired. }Sg‘s‘:_‘;ﬁ:})(lgh

Classes

The “Group 5 Principal Distribution Amount” is the principal then paid on the Group 5
Underlying REMIC and RCR Certificates.
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e Group 6

The Group 6 Principal Distribution Amount in the following priority:

1. To MA to its Targeted Balance. }TAC Class
2. To MZ until retired. }Support Class
3. To MA until retired. }TAC Class

The “Group 6 Principal Distribution Amount” is the sum of the principal then paid on the Group
6 MBS plus any interest then accrued and added to the principal balance of the MZ Class.

Structuring Assumptions

Pricing Assumptions. Except where otherwise noted, the information in the tables in this
prospectus supplement has been prepared based on the actual characteristics of each pool of Mortgage
Loans backing the Underlying REMIC Certificates, the applicable priority sequences affecting
principal payments on the Group 1 Underlying RCR Certificates and the Group 2 Underlying REMIC
Certificate and the following assumptions (such characteristics and assumptions, collectively, the
“Pricing Assumptions’):

e the Mortgage Loans underlying the Trust MBS have the original terms to maturity, remaining
terms to maturity, loan ages and interest rates specified under “Summary—Group 3 and
Group 6—Assumed Characteristics of the Underlying Mortgage Loans” in this prospectus
supplement;

e the Mortgage Loans prepay at the constant percentages of PSA specified in the related tables;
* the settlement date for the Certificates is May 30, 2008; and
e each Distribution Date occurs on the 25th day of a month.

Prepayment Assumptions. The prepayment model used in this prospectus supplement is PSA.
For a description of PSA, see “Yield, Maturity and Prepayment Considerations—Prepayment
Models” in the REMIC Prospectus.

It is highly unlikely that prepayments will occur at any constant PSA rate or at any other constant
rate.

Principal Balance Schedules. The Principal Balance Schedules are set forth beginning on
page B-1 of this prospectus supplement. The Principal Balance Schedules were prepared based on the
Pricing Assumptions and the assumption that the related Mortgage Loans prepay at the applicable
Structuring Speed specified in the chart below. We have not provided separate schedules for the
individual Classes included in the Aggregate Groups. However, these Classes are designed to receive
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principal distributions in the same fashion as if separate schedules had been provided (with schedules
based on the same underlying assumptions that apply to the related Aggregate Group schedule).

Groups and Classes Structuring Speeds
Aggregate Group I Targeted Balances (1)
PA Class Targeted Balances 235% PSA
Aggregate Group II Targeted Balances 225% PSA
TA Class Targeted Balances 235% PSA
MA Class Targeted Balances 185% PSA

(1) The Targeted Balances for Aggregate Group I have been structured at
225% PSA, but only hold at constant rates between 245% and 349%
PSA.

The Aggregate Groups consist of the following Classes:

Aggregate Group I .................. PA and ZD
Aggregate Group IT ................. TA and ZA

See “—Decrement Tables” below for the percentages of original principal balances of the individual
Classes included in the applicable Aggregate Groups that would be outstanding at various constant
PSA rates, based on the Pricing Assumptions.

We cannot assure you that the balance of any Aggregate Group or Class will conform on
any Distribution Date to the balance specified in the Principal Balance Schedules or that
distributions of principal of any Aggregate Group or Class will begin or end on the
Distribution Dates specified in the Principal Balance Schedules.

If you are considering the purchase of a TAC Class, you should first take into account the
considerations set forth below.

» We will distribute any excess of principal distributions over the amount necessary to reduce an
Aggregate Group or Class to its scheduled balance in any month. As a result, the likelihood of
reducing an Aggregate Group or Class to its scheduled balance each month will not be improved
by the averaging of high and low principal distributions from month to month.

e The principal payment stability of each Aggregate Group or Class that has a scheduled balance
will be supported by one or more other Classes.

Yield Tables

General. The tables below illustrate the sensitivity of the pre-tax corporate bond equivalent
yields to maturity of the applicable Classes to various constant percentages of PSA and, where
specified, to changes in the Index. We calculated the yields set forth in the tables by

e determining the monthly discount rates that, when applied to the assumed streams of cash
flows to be paid on the applicable Classes, would cause the discounted present values of the
assumed streams of cash flows to equal the assumed aggregate purchase prices of those
Classes, and

e converting the monthly rates to corporate bond equivalent rates.

These calculations do not take into account variations in the interest rates at which you could reinvest
distributions on the Certificates. Accordingly, these calculations do not illustrate the return on any
investment in the Certificates when reinvestment rates are taken into account.

We cannot assure you that

» the pre-tax yields on the applicable Certificates will correspond to any of the pre-tax yields
shown here, or

 the aggregate purchase prices of the applicable Certificates will be as assumed.
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In addition, it is unlikely that the Index will correspond to the levels shown here. Furthermore,
because some of the Mortgage Loans are likely to have remaining terms to maturity shorter or longer
than those assumed and interest rates higher or lower than those assumed, the principal payments on
the Certificates are likely to differ from those assumed. This would be the case even if all Mortgage
Loans prepay at the indicated constant percentages of PSA. Moreover, it is unlikely that

e the Mortgage Loans will prepay at a constant PSA rate until maturity,
« all of the Mortgage Loans will prepay at the same rate, or
* the level of the Index will remain constant.

The Fixed Rate Interest Only Class. The yield to investors in the Fixed Rate Interest Only
Class will be very sensitive to the rate of principal payments (including prepayments) of
the related Mortgage Loans. The Mortgage Loans generally can be prepaid at any time
without penalty. On the basis of the assumptions described below, the yield to maturity on
the Fixed Rate Interest Only Class would be 0% if prepayments of the related Mortgage
Loans were to occur at the following constant rate:

Class % PSA
AL 488%

If the actual prepayment rate of the related Mortgage Loans were to exceed the level
specified for as little as one month while equaling that level for the remaining months, the
investors in the Fixed Rate Interest Only Class would lose money on their initial
investments.

The information shown in the following yield table has been prepared on the basis of the Pricing
Assumptions and the assumption that the aggregate purchase price of the Fixed Rate Interest Only
Class (expressed as a percentage of the original principal balance) is as follows:

Class Price*

Al 9.0%

* The price does not include accrued interest. Accrued interest has been added to the price in calculating
the yields set forth in the table below.

Sensitivity of the AI Class to Prepayments

PSA Prepayment Assumption
50% 100% 237% 350% 500 %

Pre-Tax Yields to Maturity . ... .. 32.4% 29.0% 19.2% 10.8% (1.0)%

The Inverse Floating Rate Classes. 'The yields on the Inverse Floating Rate Classes will be
sensitive in varying degrees to the rate of principal payments, including prepayments, of
the related Mortgage Loans and to the level of the Index. The related Mortgage Loans
generally can be prepaid at any time without penalty. In addition, the rate of principal
payments (including prepayments) of the Mortgage Loans is likely to vary, and may vary
considerably, from pool to pool. As illustrated in the tables below, it is possible that
investors in the Inverse Floating Rate Classes would lose money on their initial invest-
ments under certain Index and prepayment scenarios.

Changes in the Index may not correspond to changes in prevailing mortgage interest rates. It is
possible that lower prevailing mortgage interest rates, which might be expected to result in faster
prepayments, could occur while the level of the Index increased.
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The information shown in the following yield tables has been prepared on the basis of the Pricing
Assumptions and the assumptions that

* the interest rates for the Inverse Floating Rate Classes for the initial Interest Accrual Period
are the rates listed in the table under “Summary—Interest Rates” in this prospectus
supplement and for each following Interest Accrual Period will be based on the specified level
of the Index, and

» the aggregate purchase prices of those Classes (expressed in each case as a percentage of
original principal balance) are as follows:

Class Price*
SA 6.375%
SB 6.125%

* The prices do not include accrued interest. Accrued inter-
est has been added to the prices in calculating the yields
set forth in the tables below.

In the following yield tables, the symbol * is used to represent a yield of less than (99.9)%.

Sensitivity of the SA Class to Prepayments and LIBOR
(Pre-Tax Yields to Maturity)

PSA Prepayment Assumption

LIBOR 50 % 100 % 300 % 580% 900 % 1200 %
059% ...l 94.2% 90.2% 73.3% 47.7% 14.1% (23.9)%
259% ... 55.4% 51.8% 36.6% 13.4% (17.1)% (51.8)%
459% ... 19.3% 16.0% 2.3% (18.6) % (46.1)% (78.0)%
6.05% ...l * * * * * *

Sensitivity of the SB Class to Prepayments and LIBOR
(Pre-Tax Yields to Maturity)

PSA Prepayment Assumption

LIBOR 50% 100% 300% 580% 900% 1200%
059% .................. 98.9% 94.7% 77.7% 51.6% 17.4% (21.3)%
259% ..ol 58.2% 54.5% 39.1% 15.6% (15.2)% (50.3)%
459% ...l 20.4% 17.1% 3.4% (17.7)% (45.4)% (77.3)%
6.05% .................. * * * * * *

Weighted Average Lives of the Certificates

For a description of how the weighted average life of a Certificate is determined, see “Yield,
Maturity and Prepayment Considerations—Weighted Average Lives and Final Distribution Dates” in
the REMIC Prospectus.
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In general, the weighted average lives of the Certificates will be shortened if the level of
prepayments of principal of the related Mortgage Loans increases. However, the weighted average
lives will depend upon a variety of other factors, including

* the timing of changes in the rate of principal distributions,

 the priority sequences of distributions of principal of the Group 1, Group 2 and Group 6
Classes, and

* in the case of the Group 1 and Group 2 Classes, the applicable priority sequences affecting
principal payments on the related Underlying REMIC Certificates.

See “—Distributions of Principal” above and “Description of the Certificates—Distributions of
Principal” in the Underlying REMIC Disclosure Documents.

The effect of these factors may differ as to various Classes and the effects on any Class may vary
at different times during the life of that Class. Accordingly, we can give no assurance as to the
weighted average life of any Class. Further, to the extent the prices of the Certificates represent
discounts or premiums to their original principal balances, variability in the weighted average lives of
those Classes of Certificates could result in variability in the related yields to maturity. For an example
of how the weighted average lives of the Classes may be affected at various constant prepayment rates,
see the Decrement Tables below.

Decrement Tables

The following tables indicate the percentages of original principal balances of the specified Classes
that would be outstanding after each date shown at various constant PSA rates and the corresponding
weighted average lives of those Classes. The tables have been prepared on the basis of the Pricing
Assumptions.

In the case of the information set forth for each Class under 0% PSA, however, we assumed that
the Mortgage Loans have the original and remaining terms to maturity and bear interest at the annual
rates specified in the table below.

Original Remaining

Mortgage Loans Relating to Terms Terms Interest

Trust Assets Specified Below to Maturity to Maturity Rates
Group 1 Underlying RCR Certificates 360 months (1) 8.50%
Group 2 Underlying REMIC Certificate 360 months 336 months(2) 8.50%
Group 3 MBS 180 months 180 months 8.00%
Group 4 Underlying REMIC Certificates 360 months 341 months 9.00%
Group 5 Underlying REMIC and RCR Certificates 360 months 341 months 9.00%
Group 6 MBS 240 months 240 months 7.50%

(1) The Mortgage Loans backing the Group 1 Underlying RCR Certificates are assumed to have the following
remaining terms to maturity:

2006-91-DA. ... ... 336 months
2007-85-CA ... ... ... 351 months

(2) In addition, we have assumed that the Mortgage Loans backing the Group 2 Underlying REMIC Certificate
have a remaining interest only period of 96 months.
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It is unlikely that all of the Mortgage Loans will have the interest rates, loan ages, remaining
terms to maturity or remaining interest only periods assumed or that the Mortgage Loans will prepay
at any constant PSA level.

In addition, the diverse remaining terms to maturity of the Mortgage Loans could produce slower
or faster principal distributions than indicated in the tables at the specified constant PSA rates, even
if the weighted average remaining term to maturity and the weighted average loan age of the Mortgage
Loans are identical to the weighted averages specified in the Pricing Assumptions. This is the case
because pools of loans with identical weighted averages are nonetheless likely to reflect differing
dispersions of the related characteristics.

Percent of Original Principal Balances Outstanding

PA Class ZD Class ZE Class
PSA Prepayment PSA Prepayment PSA Prepayment
Assumption Assumption Assumption
Date 0% 100% 225% 235% 490% 750% 1000% 0% 100% 225% 235% 490% 750% 1000% 0% 100% 225% 235% 490% 750% 1000 %

Initial Percent......... 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
May 2009 ............. 97 97 77 76 76 38 6 106 106 106 106 106 0 0 103 103 74 73 26 0 0
May 2010 . ............ 91 91 32 30 11 0 0 113 113 113 113 0 0 0 109 109 78 77 0 0 0
May 2011 ............. 86 86 0 0 0 0 0 120 120 92 74 0 0 0 116 116 83 81 0 0 0
May 2012 ............. 79 79 0 0 0 0 0 127 127 0 0 0 0 0 123 123 78 71 0 0 0
May 2013 ............. 73 73 0 0 0 0 0 135 135 0 0 0 0 0 131 131 65 57 0 0 0
May 2014 ............. 66 66 0 0 0 0 0 143 143 0 0 0 0 0 139 139 56 48 0 0 0
May 2015 ............. 58 58 0 0 0 0 0 152 152 0 0 0 0 0 148 148 52 43 0 0 0
May 2016 ............. 50 50 0 0 0 0 0 161 161 0 0 0 0 0 157 157 49 41 0 0 0
May 2017 ............. 42 42 0 0 0 0 0 171 171 0 0 0 0 0 166 166 46 39 0 0 0
May 2018 ............. 33 33 0 0 0 0 0 182 182 0 0 0 0 0 177 177 43 36 0 0 0
May 2019 ............. 24 20 0 0 0 0 0 193 193 0 0 0 0 0 187 187 39 32 0 0 0
May 2020 ............. 14 0 0 0 0 0 0 205 109 0 0 0 0 0 199 199 35 29 0 0 0
May 2021 ............. 3 0 0 0 0 0 0 218 0 0 0 0 0 0 211 186 31 26 0 0 0
May 2022 ............. 0 0 0 0 0 0 0 184 0 0 0 0 0 0 224 145 27 22 0 0 0
May 2023 ............. 0 0 0 0 0 0 0 128 0 0 0 0 0 0 238 129 24 19 0 0 0
May 2024 ............. 0 0 0 0 0 0 0 70 0 0 0 0 0 0 2563 119 21 17 0 0 0
May 2025 ............. 0 0 0 0 0 0 0 7 0 0 0 0 0 0 268 108 18 14 0 0 0
May 2026 ............. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 270 97 15 12 0 0 0
May 2027 ............. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 270 86 12 10 0 0 0
May 2028 ............. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 270 76 10 8 0 0 0
May 2029 0 0 0 0 0 0 0 0 0 0 0 0 0 0 270 66 8 7 0 0 0
May 2030 0 0 0 0 0 0 0 0 0 0 0 0 0 0 270 56 7 5 0 0 0
May 2031 0 0 0 0 0 0 0 0 0 0 0 0 0 0 270 47 5 4 0 0 0
May 2032 0 0 0 0 0 0 0 0 0 0 0 0 0 0 270 38 4 3 0 0 0
May 2033 0 0 0 0 0 0 0 0 0 0 0 0 0 0 219 29 3 2 0 0 0
May 2034 0 0 0 0 0 0 0 0 0 0 0 0 0 0 138 21 2 1 0 0 0
May 2035 0 0 0 0 0 0 0 0 0 0 0 0 0 0 100 14 1 1 0 0 0
May 2036 0 0 0 0 0 0 0 0 0 0 0 0 0 0 58 6 * * 0 0 0
May 2037 ............. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12 0 0 0 0 0 0
May 2038 ............. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years)** ...... 77 75 16 16 14 09 07 153 121 32 31 14 06 04 265 185 84 76 06 04 03

* Indicates an outstanding balance greater than 0% and less than 0.5% of the original principal balance.

** Determined as specified under “Yield, Maturity and Prepayment Considerations—Weighted Average Lives and Final Distribution
Dates” in the REMIC Prospectus.
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ZC Class TA Class ZA Class

PSA Prepayment PSA Prepayment PSA Prepayment
Assumption Assumption Assumption
Date 0% 100% 225% 235% 490% 750% 1000% 0% 100% 225% 235% 430% 650% 900 % 0% 100% 225% 235% 430% 650% 900 %
Initial Percent......... 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
May 2009 ............. 104 104 80 79 42 0 0 93 93 51 51 51 0 0 106 106 106 106 81 0 0
May 2010 ............. 110 110 85 84 0 0 0 86 86 11 11 0 0 0 113 113 113 113 0 0 0
May 2011 ............. 117 117 8 80 0 0 0 79 79 0 0 0 0 0 120 120 60 60 0 0 0
May 2012 ............. 124 124 63 57 0 0 0 71 71 0 0 0 0 0 127 127 0 0 0 0 0
May 2013 ............. 132 132 52 46 0 0 0 62 62 0 0 0 0 0 135 135 0 0 0 0 0
May 2014 ............. 140 140 45 39 0 0 0 53 53 0 0 0 0 0 143 143 0 0 0 0 0
May 2015 ............. 148 148 41 35 0 0 0 43 43 0 0 0 0 0 152 152 0 0 0 0 0
May 2016 ............. 158 158 39 33 0 0 0 33 33 0 0 0 0 0 161 161 0 0 0 0 0
May 2017 ............. 167 167 37 31 0 0 0 23 23 0 0 0 0 0 171 171 0 0 0 0 0
May 2018 ............. 178 178 34 28 0 0 0 11 11 0 0 0 0 0 182 182 0 0 0 0 0
May 2019 ............. 189 189 31 26 0 0 0 0 0 0 0 0 0 0 190 190 0 0 0 0 0
May 2020 ............. 200 181 28 23 0 0 0 0 0 0 0 0 0 0 167 167 0 0 0 0 0
May 2021 ............. 213 149 25 20 0 0 0 0 0 0 0 0 0 0 143 143 0 0 0 0 0
May 2022 ............. 216 116 22 18 0 0 0 0 0 0 0 0 0 0 117 102 0 0 0 0 0
May 2023 ............. 216 104 19 16 0 0 0 0 0 0 0 0 0 0 89 30 0 0 0 0 0
May 2024 ............. 216 95 16 13 0 0 0 0 0 0 0 0 0 0 60 0 0 0 0 0 0
May 2025 ............. 216 86 14 11 0 0 0 0 0 0 0 0 0 0 29 0 0 0 0 0 0
May 2026 ............. 216 77 12 10 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2027 ............. 216 69 10 8 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2028 ............. 216 61 8 7 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2029 ............. 216 53 7 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2030 ............. 216 45 5 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2031 ............. 216 37 4 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2032 ............. 216 30 3 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2033 ............. 175 23 2 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2034 ............. 111 17 2 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2035 ............. 80 11 1 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2036 ............. 46 5 * * 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2037 ............. 10 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2038 ............. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average
Life (years)** ...... 265 175 175 6.8 08 04 0.3 61 61 1.1 11 11 0.6 04 147 138 31 31 12 05 0.3
Z Class ZB Class
PSA Prepayment PSA Prepayment
Assumption Assumption
Date 0% 100% 225% 235% 430% 650% 900% 0% 100% 225% 235% 430% 650% 900%
Initial Percent......... 100 100 100 100 100 100 100 100 100 100 100 100 100 100
May 2009 ............. 106 106 106 100 0 0 0 106 106 106 102 28 0 0
May 2010 ............. 113 113 113 103 0 0 0 113 113 113 106 0 0 0
May 2011 ............. 120 120 120 107 0 0 0 120 120 99 91 0 0 0
May 2012 ............. 127 127 125 110 0 0 0 127 127 82 72 0 0 0
May 2013 ............. 135 135 108 91 0 0 0 135 135 71 60 0 0 0
May 2014 ............. 143 143 97 80 0 0 0 143 143 64 52 0 0 0
May 2015 ............. 152 152 91 74 0 0 0 152 152 60 49 0 0 0
May 2016 ............. 161 161 89 73 0 0 0 161 161 59 48 0 0 0
May 2017 ............. 171 171 85 69 0 0 0 171 171 56 45 0 0 0
May 2018 ............. 182 182 79 64 0 0 0 182 182 52 42 0 0 0
May 2019 ............. 193 193 72 59 0 0 0 192 192 48 39 0 0 0
May 2020 ............. 205 205 65 53 0 0 0 192 192 43 35 0 0 0
May 2021 ............. 218 218 58 47 0 0 0 192 192 38 31 0 0 0
May 2022 ............. 231 231 51 41 0 0 0 192 187 34 27 0 0 0
May 2023 ............. 245 245 45 36 0 0 0 192 172 29 24 0 0 0
May 2024 ............. 261 238 38 31 0 0 0 192 156 25 20 0 0 0
May 2025 ............. 277 214 33 26 0 0 0 192 141 22 17 0 0 0
May 2026 ............. 292 191 28 22 0 0 0 192 126 18 14 0 0 0
May 2027 ............. 292 168 23 18 0 0 0 192 111 15 12 0 0 0
May 2028 ............. 292 146 19 15 0 0 0 192 96 12 10 0 0 0
May 2029 ............. 292 125 15 12 0 0 0 192 82 10 8 0 0 0
May 2030 ............. 292 104 12 9 0 0 0 192 68 8 6 0 0 0
May 2031 ............. 292 84 9 7 0 0 0 192 55 6 5 0 0 0
May 2032 ............. 292 65 6 5 0 0 0 192 43 4 3 0 0 0
May 2033 ............. 270 47 4 3 0 0 0 178 31 3 2 0 0 0
May 2034 ............. 188 29 3 2 0 0 0 124 19 2 1 0 0 0
May 2035 ............. 98 13 1 1 0 0 0 64 8 1 1 0 0 0
May 2036 ............. 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2037 ............. 0 0 0 0 0 0 0 0 0 0 0 0 0 0
May 2038 ............. 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average
Life (years)** ...... 26.5 21.2 12.7 12.0 0.4 0.2 0.1 26.5 20.3 10.0 9.2 0.7 0.3 0.2

* Indicates an outstanding balance greater than 0% and less than 0.5% of the original principal balance.

** Determined as specified under “Yield, Maturity and Prepayment Considerations—Weighted Average Lives and Final Distribution
Dates” in the REMIC Prospectus.
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AB and AIf Classes
PSA Prepayment

Assumption
Date 0% 100% 237% 350% 500%
Initial Percent......... 100 100 100 100 100
May 2009 ............. 96 79 72 67 59
May 2010 ............. 93 60 50 42 33
May 2011 ............. 88 42 32 25 17
May 2012 ............. 84 25 17 12 8
May 2013 ............. 79 9 6 4 2
May 2014 ............. 73 0 0 0 0
May 2015 ............. 68 0 0 0 0
May 2016 ............. 61 0 0 0 0
May 2017 ............. 55 0 0 0 0
May 2018 ............. 47 0 0 0 0
May 2019 ............. 39 0 0 0 0
May 2020 ............. 30 0 0 0 0
May 2021 ............. 21 0 0 0 0
May 2022 ............. 11 0 0 0 0
May 2023 ............. 0 0 0 0 0
Weighted Average
Life (years)** ...... 9.0 2.7 2.3 2.0 1.7
FA and SAf Classes BA, FB and SB Classes
PSA Prepayment PSA Prepayment
Assumption Assumption
Date 0% 100% 300% 580% 900% 1200% 0% 100% 300% 580% 900% 1200%
Initial Percent......... 100 100 100 100 100 100 100 100 100 100 100 100
May 2009 ............. 99 93 83 68 50 34 99 93 83 68 50 34
May 2010 . ............ 98 87 67 44 23 9 98 87 67 43 23 9
May 2011 ............. 97 80 54 28 10 3 97 80 54 28 10 3
May 2012 ............. 96 74 44 18 5 1 96 74 44 18 5 1
May 2013 ............. 95 69 35 12 2 * 95 69 35 11 2 *
May 2014 ............. 94 63 28 7 1 * 94 63 28 7 1 *
May 2015 ............. 93 58 23 5 * * 93 58 23 5 * *
May 2016 ............. 91 54 18 3 * * 91 54 18 3 * *
May 2017 ............. 89 49 15 2 * * 89 49 15 2 * *
May 2018 ............. 88 45 12 1 * * 88 45 12 1 * *
May 2019 ............. 86 41 9 1 * * 86 41 9 1 * *
May 2020 ............. 84 37 7 * * * 84 37 7 * * *
May 2021 ............. 81 34 6 * * * 81 34 6 * * *
May 2022 ............. 79 31 5 * * * 79 31 5 * * *
May 2023 ............. 76 27 4 * * 0 76 27 4 * * 0
May 2024 ............. 73 24 3 * * 0 73 25 3 * * 0
May 2025 ............. 70 22 2 * * 0 70 22 2 * * 0
May 2026 ............. 66 19 2 * * 0 66 19 2 * * 0
May 2027 ............. 62 17 1 * * 0 62 17 1 * * 0
May 2028 ............. 57 14 1 * * 0 57 14 1 * * 0
May 2029 ............. 53 12 1 * * 0 53 12 1 * * 0
May 2030 ............. 47 10 1 * * 0 47 10 1 * * 0
May 2031 ............. 42 8 * * 0 0 42 8 * * 0 0
May 2032 ............. 35 6 * * 0 0 35 6 * * 0 0
May 2033 ............. 29 4 * * 0 0 29 5 * * 0 0
May 2034 ............. 21 3 * * 0 0 21 3 * * 0 0
May 2035 ............. 13 1 * * 0 0 13 1 * * 0 0
May 2036 ............. 4 * * 0 0 0 4 * * * 0 0
May 2037 ............. 0 0 0 0 0 0 0 0 0 0 0 0
May 2038 ............. 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average
Life (years)** ...... 19.7 10.4 4.7 2.4 1.4 0.9 19.7 10.4 4.7 2.4 14 0.9

* Indicates an outstanding balance greater than 0% and less than 0.5% of the original principal balance.

** Determined as specified under “Yield, Maturity and Prepayment Considerations—Weighted Average Lives and Final Distribution
Dates” in the REMIC Prospectus.

1 In the case of a Notional Class, the Decrement Table indicates the percentage of the original notional principal balance
outstanding.
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MA Class

PSA Prepayment

Date 0%
Initial Percent......... 100
May 2009 ............. 97
May 2010 ............. 94
May 2011 ............. 90
May 2012 ............. 86
May 2013 ............. 82
May 2014 ............. 78
May 2015 ............. 73
May 2016 ............. 68
May 2017 ............. 63
May 2018 ............. 57
May 2019 ............. 51
May 2020 ............. 45
May 2021 ............. 37
May 2022 ............. 30
May 2023 ............. 22
May 2024 ............. 13
May 2025 ............. 3
May 2026 ............. 0
May 2027 ............. 0
May 2028 ............. 0
Weighted Average
Life (years)™™ ...... 10.4

* Indicates an outstanding balance greater than 0% and less than 0.5% of the original principal balance.
** Determined as specified under “Yield, Maturity and Prepayment Considerations—Weighted Average Lives and Final Distribution

Dates” in the REMIC

Assumption
100% 185%
100 100
95 94
87 83
78 70
69 57
60 46
52 36
44 28
37 20 7
30 13 5
23 7 3
17 2 7 2
11 0 5 1
5 0 3 1
0 0 2 1
0 0 2 *
0 0 1 *
0 0 1 *
O 0 * *
O 0 * *
0 0 0 0
6.6 5.1 5.0 3.9
F Class
PSA Prepayment
Assumption
Date 0% 300% 580%
Initial Percent......... 100 100 100
May 2009 ............. 99 83 68 34
May 2010 ............. 98 67 43 9
May 2011 ............. 97 54 28 3
May 2012 ............. 96 44 18 5 1
May 2013 ............. 95 35 12 2 *
May 2014 ............. 94 28 7 1 *
May 2015 ............. 93 23 5 * *
May 2016 ............. 91 18 3 * *
May 2017 ............. 89 15 2 * *
May 2018 ............. 88 12 1 * *
May 2019 ............. 86 9 1 * *
May 2020 ............. 84 7 * * *
May 2021 ............. 81 6 * * *
May 2022 ............. 79 5 * * *
May 2023 ............. 76 4 * * 0
May 2024 ............. 73 3 * * 0
May 2025 ............. 70 2 * * 0
May 2026 ............. 66 2 * * 0
May 2027 ............. 62 1 * * 0
May 2028 ............. 57 1 * * 0
May 2029 ............. 53 1 * * 0
May 2030 ............. 47 1 * * 0
May 2031 ............. 42 * * 0 0
May 2032 ............. 35 * * 0 0
May 2033 ............. 29 * * 0 0
May 2034 ............. 21 * * 0 0
May 2035 ............. 13 * * 0 0
May 2036 ............. 4 * 0 0 0
May 2037 ............. 0 0 0 0 0
May 2038 ............. 0 0 0 0 0
Weighted Average
Life (years)** ...... 19.7 4.7 2.4 1.4 0.9

Prospectus.

PSA Prepayment
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Characteristics of the Residual Class

A Residual Certificate will be subject to certain transfer restrictions. See “Description of the
Certificates—Special Characteristics of the Residual Certificates” and “Material Federal Income Tax
Consequences—Taxation of Beneficial Owners of Residual Certificates” in the REMIC Prospectus.

Treasury Department regulations (the “Regulations”) provide that a transfer of a “noneconomic
residual interest” will be disregarded for all federal tax purposes unless no significant purpose of the
transfer is to impede the assessment or collection of tax. A Residual Certificate will constitute a
noneconomic residual interest under the Regulations. Having a significant purpose to impede the
assessment or collection of tax means that the transferor of a Residual Certificate had “improper
knowledge” at the time of the transfer. See “Description of the Certificates—Special Characteristics
of the Residual Certificates” in the REMIC Prospectus. You should consult your own tax advisor
regarding the application of the Regulations to a transfer of a Residual Certificate.

CERTAIN ADDITIONAL FEDERAL INCOME TAX CONSEQUENCES

The Certificates and payments on the Certificates are not generally exempt from taxation.
Therefore, you should consider the tax consequences of holding a Certificate before you acquire one.
The following tax discussion supplements the discussion under the caption ‘“Material Federal Income
Tax Consequences” in the REMIC Prospectus. When read together, the two discussions describe the
current federal income tax treatment of beneficial owners of Certificates. These two tax discussions do
not purport to deal with all federal tax consequences applicable to all categories of beneficial owners,
some of which may be subject to special rules. In addition, these discussions may not apply to your
particular circumstances for one of the reasons explained in the REMIC Prospectus. You should
consult your own tax advisors regarding the federal income tax consequences of holding and disposing
of Certificates as well as any tax consequences arising under the laws of any state, local or foreign
taxing jurisdiction.

U.S. Treasury Circular 230 Notice

The tax discussions contained in the REMIC Prospectus (including the sections entitled
“Material Federal Income Tax Consequences” and “ERISA Considerations”) and this prospectus
supplement were not intended or written to be used, and cannot be used, for the purpose of avoiding
United States federal tax penalties. These discussions were written to support the promotion or
marketing of the transactions or matters addressed in this prospectus supplement. You should seek
advice based on your particular circumstances from an independent tax advisor.

REMIC Election and Special Tax Attributes

We will make a REMIC election with respect to the REMIC set forth in the table under
“Description of the Certificates—General—Structure.” The Regular Classes will be designated as
“regular interests” and the Residual Class will be designated as the “residual interest” in the REMIC
as set forth in that table. Thus, the REMIC Certificates and any related RCR Certificates generally
will be treated as ‘“regular or residual interests in a REMIC” for domestic building and loan
associations, as “real estate assets’ for real estate investment trusts, and, except for the Residual
Classes, as “qualified mortgages” for other REMICs. See ‘“Material Federal Income Tax Conse-
quences—REMIC Election and Special Tax Attributes” in the REMIC Prospectus.

Taxation of Beneficial Owners of Regular Certificates

The Notional Classes and the Accrual Classes will be issued with original issue discount (“OID”’),
and certain other Classes of REMIC Certificates may be issued with OID. If a Class is issued with
OID, a beneficial owner of a Certificate of that Class generally must recognize some taxable income in
advance of the receipt of the cash attributable to that income. See ‘“Material Federal Income Tax
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Consequences—Taxation of Beneficial Owners of Regular Certificates— Treatment of Original Issue
Discount” in the REMIC Prospectus. In addition, certain Classes of REMIC Certificates may be
treated as having been issued at a premium. See ‘“Material Federal Income Tax Consequences—
Taxation of Beneficial Owners of Regular Certificates—Regular Certificates Purchased at a Premium’”
in the REMIC Prospectus.

The Prepayment Assumptions that will be used in determining the rate of accrual of OID will be
as follows:
Group Prepayment Assumption

1 490% PSA
430% PSA
237% PSA
580% PSA
580% PSA
185% PSA

S Ut W DN

See “Material Federal Income Tax Consequences—Taxation of Beneficial Owners of Regular Certifi-
cates— Treatment of Original Issue Discount” in the REMIC Prospectus. No representation is made
as to whether the Mortgage Loans underlying the MBS will prepay at any of those rates or any other
rate. See “Description of the Certificates—Weighted Average Lives of the Certificates” in this
prospectus supplement and “Yield, Maturity and Prepayment Considerations—Weighted Average
Lives and Final Distribution Dates” in the REMIC Prospectus.

Taxation of Beneficial Owners of Residual Certificates

The Holder of a Residual Certificate will be considered to be the holder of the “residual interest”
in the related REMIC. Such Holder generally will be required to report its daily portion of the taxable
income or net loss of the REMIC to which that Certificate relates. In certain periods, a Holder of a
Residual Certificate may be required to recognize taxable income without being entitled to receive a
corresponding amount of cash. Pursuant to the Trust Agreement, we will be obligated to provide to the
Holder of a Residual Certificate (i) information necessary to enable it to prepare its federal income
tax returns and (ii) any reports regarding the Residual Class that may be required under the Code.
See ‘“Material Federal Income Tax Consequences—Taxation of Beneficial Owners of Residual
Certificates” in the REMIC Prospectus.

Taxation of Beneficial Owners of RCR Certificates

The RCR Classes will be created, sold and administered pursuant to an arrangement that will be
classified as a grantor trust under subpart E, part I of subchapter J of the Code. The Regular
Certificates that are exchanged for RCR Certificates set forth in Schedule 1 (including any exchanges
effective on the Settlement Date) will be the assets of the trust, and the RCR Certificates will
represent an ownership interest of the underlying Regular Certificates. For a general discussion of the
federal income tax treatment of beneficial owners of Regular Certificates, see ‘“Material Federal
Income Tax Consequences” in the REMIC Prospectus.

Generally, the ownership interest represented by an RCR certificate will be one of two types. A
certificate of a Strip RCR Class (a “Strip RCR Certificate”’) will represent the right to receive a
disproportionate part of the principal or interest payments on one or more underlying Regular
Certificates. A certificate of a Combination RCR Class (a “Combination RCR Certificate”) will
represent beneficial ownership of undivided interests in two or more underlying Regular Certificates.
All of the RCR Certificates are Combination RCR Certificates. See “Material Federal Income Tax
Consequences—Taxation of Beneficial Owners of RCR Certificates” in the REMIC Prospectus for a
general discussion of the federal income tax treatment of beneficial owners of RCR Certificates.
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PLAN OF DISTRIBUTION

We are obligated to deliver the Certificates to Deutsche Bank Securities Inc. (the “Dealer”) in
exchange for the Underlying REMIC Certificates and the Trust MBS. The Dealer proposes to offer
the Certificates directly to the public from time to time in negotiated transactions at varying prices to
be determined at the time of sale. The Dealer may effect these transactions to or through other
dealers.

LEGAL MATTERS

Sidley Austin LLP will provide legal representation for Fannie Mae. McKee Nelson LLP will
provide legal representation for the Dealer.

S-24



.%ﬁwﬁpﬁa 0] w19} ﬁmﬁmmgO ons pasdxa j0uU S80p YVITVM PUe JAVAA 242 JO wns oy} jey) ainsul o)} AIessadou

Se paonpal sem 9[qe) Poaje[dl 8} Ul UMOYS UOIJBULIOJUT 9} SUTUTULIAOP UI pasn YTV Y3 ‘Jood a3 ul ueor] aSeS1IoJAl Aue Jo AJLINjew 0} W19} [eUISIIO 1s95U0] 9Y) POPILIXD
[00od 18y} 10J VIVM PUB JAVAA Y2 JO Wns a{) Jey) pajedipul uonemores Areurwipld e JT ‘91edynie)) DINHY SUIA[Iepu) ue 3unyjoeq suror] a8es)I0JA Jo [00d Aue 104 :9J0N

‘snyoadsord OINHY oY} Ul  SUOTIBIAAIQQY PUB SUOTIUYS(] SSB[)—S91eoynia)) ay3 Jo uonduosa(,, 9S (1)

¥6 9% ¥ee %6099 €87°060°L3$ 186L¥9SG°0 000°019°0¢$  dNS 960¢ aunp XId %09  ¥6D096ETE 9002 LB INA  €¥-900%
(syjuou ur) (syyuowt ur) (syyuowt ur) OVM Isnay, oY) 10308 ssg[) Jo (1)ed4y, e (1)e0d4], ey Jaquny onss| sse[)  Isna], DINAY
poLag A[uQ VIVM WVM ageraAy ur douereg sse[) soueeqg [edourtg uonnqLISI([ 1sa109u] [EERGINN dIsn) Jo Surkropun
159199 U] JO ELIREIN adeIoAy parySop [edourig 8002 Tedourrg [eurg Aaeq
uoneardxy ParySOM parySopm 9ewrxoxddy Le [eutsriQ
0] WId, orewrxoxddy 9jewrxoxddy
Surureway
agderaay
PaYySIO M
aewrxoxddy
91eolynId) DINAY Sulf[repu) g dnoiaxy
XId av/ovd oo "1d-L¥-9002
adAf, adAf, sse[)
jsexdju]  Jedourrg
:0JBOY1e0 DINHY BN PIUUE,] SUIMO[[0} oy} Aq pa3[orq ST 03edynIe]) YOH VA-16-900G SSEID UL (3)
snjoadsord DIINHY oY) Ul  SUOTRIARIq(Y PUB SUOTIIUY(] SSB[)—S9)BOoYNIa)) 9y} Jo uonduosa(],, 998 (T)
1 L¥g 0%7'9  981°GELIE  E€IVLEIS80 T¥1°G66°GE dns  Lg0g equeydes  XTId 09 FILMIGEIE  L00G Isnsny VO 8008
€9 §8¢ %907%°9 6LY'LLELTS €38LEIES0 16S°608FS¢$  ILd/OS 960g aunf XId %09  6VedM96ETE  900g ndny  (2)vd 16-9006
(syjuour ur) (syjyuow ur) OVM Isnay, oY) 10308 sse[) Jo (1)ed4], areq (1)edAg, ey JaqunN anss| sse[) snay, OINAY
VIVM WVM ELERCIN ur douereg sse[) douereg edourig uonnqLISI(Y )SaI9u]  JseIaju] dIsn) Jo Surkropun
ageraAy a3eIoAy paySo M edourig 8002 [edourig reurg e[
payso parysopm ewrxoxddy KR TewisQ
aewrxoxddy 9ewrxoxddy

V Hquuxy

s91eoy1Id) YHY SuiL[repu) T dnoiy

A-1



*A1InjBW 0] W8] [BULSLIO [ONS PIIXa J0U S90P YTV PUB JNVA 90U} JO Wns 8y 18Y) 9INsul 0} AI1BSSadaU
SB PadnNpal sem 9[qe) PIje[al 9y} Ul UMOYS UOTBRULIOJUI 9y} SUIUTULISISP UT Pasn YTVA\ 9} ‘[ood oy} ur ueor] age3u0JA AUue JO AJLINJBW 0} ULIS) [BUISLIO 1S9SUO[ 9Y) PIPIIIXa
[0od 1eY) 10] VIVM PUB JAVAA Y2 JO wns o{) Jey) pajedipul uonenofeds Areurwipld e JT ‘91eoynis)) DINHY SUIA[Iepu) ue 3uiyorq suror] a8es)I0JA Jo [00od Aue 10 910N

*JUSWNOO(] INSO[OSI(] DIINHY SUIL[IopU() Paje[dl o) UI PaqlIdsap ISY}INJ SB )SAI9IUT Ieaq Sosse[)) asoy], (g)
'snjoadsord DIINHY 9Y3 Ul SUOHRIASIQQY PUE SUONIULS( —S91BIYIIs)) 8y Jo uonduosa(y,, 99§ (1)

44 vee 6969  8IETIGE09  ¥G¥8EF08'0 000°000°GL Id  9€0% BquesoN L4 (3)  OHLTI6ETE  900% 18900 DA 801-9008
44 vee 6969 LG6°080FF  FG¥8GFO8'0 000°000°G3€  TTLN 9807 qUeAON  OI/ANI  (3)  6LLTI6EIE 900G 1090100 HS  801-9003
44 vee %696'9  190°0%€G $ ¥G¥8E¥08'0 000°00SGT $  Ld  9€0% oquOAON  ANI (3)  ONLT96EIE  900% 12400  HS  801-900G
(swyuouwr ur) " (syyuowr uy) ovM Jsnag, oy 0004 ssey Jo (1)9d4], opeq (1)odsL,  opey Toquny anss| sSe) IS, DTN
VIVM VM ageroay ur dgueeq sse[) douereq [edourig uornqruysIq Jsaadju] RECRGIN | dIsnd Jo Surf[ropupn
ageroay ageroay paySro M Tedourig 8002 [edourtg [eury are(
parySropm parySropm arewrxoxddy TeuonjoN Ke [euorjoN
arewrxoxddy ayewrxoxddy I0 Tedrourag I0 redourig
[euIsiiQ

sejeoyIIIe) YO Pue DINAY SuI[Iepun) ¢ dnoxn

JUIWNOO(] AINSO[ISI(] DINHY SUIA[IepU() PIJe[aI 9Y) UI PIQLIOSOP I9YLINJ SB JS9I0jUl 1ea( Sasse[)) 9s9Y], ()
"sn3oadsord DI o3 Ul SUOHRIARIGQY PUE SUOIUYS(] SSB[)—Seedy1HIa)) oY} jo uonduosa(y,, 99§ (1)

13 ¥ee 0869 00L‘€80°GE  BTEESETS'0 000°000°0ST Id 960G quLAON  L'Td (z)  €ANTI6ETE 900¢ ©q010 DA 901-9002
12 vee %0869 00.'680°GE$ 6TEESETS'0 000°000°09T$  TLN 9603 1qUSAON  OI/ANI  (3)  6HNTI6ETE 9003 10900 SO 901-9008
(sypuour ur) (syjuour ur) OVM IS, 3y} Jojoeq sse[) jo (T)0dAy, ae( (T)0dAy, ey JoqumN anss| sse[)  IsnaL DINHY
VIVM VM ageroay ur dguereq sse[) douereq Tedourig uornqruysI(q FEEREILY | FEERGIL | dISno Jo Surk[ropupn
ageroay aderoay PoOIYSIOM [edourig 8002 [edourtg [eury are(
paySropM poySopm dewrxoxddy [euorjoN Ae [euorjoN
ajewrxoxddy oyewrxoaddy J0 [edourig I0 redourig
[euIsiiQ

sa91eoy11I9) DINAY Sulf[1epu)  dnoan

A-2



paje[ar a3 10j seduereq redutid jeuonou 1o fedrutid jpu1siio Jo suorntodord ay) ur A[uo padueydXe a¢ ABW UOIIRUIGUIOIY YIed UI $91eoynIa)) YOy pue sejedynta) OIINAY (1)

960G IqUI2AON

9€0¢ aunp

L€0g Tequaydeg

are(q
uornqLIISI

eutq

‘yuaweddns snjoadsord STY) UT , S9)eY 1S0I0IU]—AIBWWING,, 89S ‘ORI )S9I0Ul STY) Jo uUonidLIosep ® 104 (%)

‘g dnoix) ur sse[) g, 9Yys pue  dnoix) ul sse[) V. oY} JO UOHBRUIqUIOI B WOIJ PauLIO} sse[) O Ue ST sse[) J oul, (&)

snjoadsord DIINHY oY) Ul SUOHRIASIq(Y PUB SUOTIIUYS(] SSB[)—S9)BOYNIa)) 9y} Jo uonduosa(],, 998 (3)
‘Juewe[ddns snjoadsoxd STy} UT , SUOWDUIWOUD(] PaZ1I0YINTY —[RISUSL)—S9)BOYILII))

ay) Jo uonduosa(],, 99§ ‘eSueydxa pesodord oy} 309fe 0} 9[qeUN o [[IM ISP[OYIeOYIId)) oY} ‘SSB[)) By} I0J UOIBUIWIOUSP WnwIuru a[qedrdde ayj uey) SSo] junowe

ue Ul SSe[) B JO 9180yNIa) YOY 10 91eoynaa)) DIINHY © P[OY P[NOM I8p[oye)edyris)) e ‘adueyoxe pesodord B Jo Jnsel B Se J1 ‘I9A0SIOJN "9WII) I9A0 Pagueyd SBY SeduR[R(

[edouud uauind 1Y) usemjaq diysuorje[al ay) ‘@ousnbes Ajuoud juewiAed s[qeoridde ayj) JO JNsal B S ‘JT UoAe 9N} ST STY [, ‘95UBYOXa AUe Ul paulejUIBW 9( JSNUW SISSB[))

MDY pue DINHY osoy) Jo seoueleq [ednurid jpuisiio oY) suowe diysuonear g:1:1 awes a9y} ‘diysuonieod z:1:] B 109Qal a[NPayos oY) Ul umoys seourleq [edoutd jpu1siio

asoym sse[) DY ouo pur sasse[) DIINHY 0M] Sepn[oul UuoneuIquiodsy remonied e J1 ‘ojdwexs 10, *(Sosse[) poainel Aue SUIpiedelsip) T o[NPeYdS SIY) Ul UMOYS SoSSe[))

ESX'IL6ETE LTd (¥) Ld/0S G6L961°G8

CUXTIL6ETE  Z/XId 09 dNS/(DVIL)DAS/OS  360380F1

LOXTL6ETE Z/X1d %09 dNs/ (DVL)DAS/DS 76G°60L°C5$
Jaquin N (g)edAy, arey (g)oedAy, seouereyq
dI1SND 1sexa)uy 1sexajuy redmourxg reuisrxQ

() d

dz

0z

sasse[)

01

G60°CTT 09 a4
00.°€80°Ge vd
¢ QOS&QMQEOOQM
LS%'89%°6 VA
GE]CI8Y V7Z
r4 QOS&QMQEOOQM
G¥9'LIT 8T HZ

GI6'T7SY $ az
T UoI)eUIqUIO0IdY

sooueegq sasse[)
[eursriQ

T S[Mpaysy

soyeoyNII) YOH

(T) SUOIBUIqUIOIdY d[qe[leAY

S91eoy11I9) DIINHAY

A-3



Principal Balance Schedules

Aggregate Group I Targeted Balances

Distribution Targeted Distribution Targeted Distribution Targeted
Date Balance Date Balance Date Balance
Initial Balance November 2009 ...... $18,909,924.66 December 2010 ...... $ 7,099,376.46
Nohrough e $30,935.023.00 December 2009 .. .. .. 17,880,960.52 January 2011 . ... 6.312,659.61
December 2008 ... ... 29,957,994.36 January 2010 ........ 16,882,736.07 February 2011 ... . ... 5,542,071.30
January 2009 ........ 28,974,988.91 ~  February 2010 15,903,462.81  nrorh 2011 ... ... 4,787,393.25
March 2010 ......... 14,942,890.56 .

February 2009 ....... 27,986,438.78 aI:C Apl'll 2011........... 4,048,40963
March 2009 ......... 26,992,804.72 April 2010........... 14,000,771.93 Mav 2011 3.394.907.05
April 2009........... 25,994,575.07 May 2010 ........... 13,076,862.34 ay 2011 e ’ ’ .
May 2009 ........... 24,992,264.60 June 2010 ........... 12,170,919.99 June 2011 ........... 2,616,674.54
June 2009 ........... 23,986,413.37 July 2010 ........... 11,282,705.77 July 2011 ........... 1,923,503.51
July 2009 ........... 22,977,5685.53 August 2010 ......... 10,411,983.32 August 2011 ......... 1,245,187.72
August 2009 ......... 21,966,368.00 September 2010. .. ... 9,558,518.93 September 2011.. . ... 581,523.28
September 2009. ... .. 20,953,369.16 October 2010 ........ 8,722,081.52 October 2011 and
October 2009 ........ 19,934,310.96 November 2010 . ..... 7,902,442.66 thereafter ......... 0.00

PA Class Targeted Balances

Distribution Targeted Distribution Targeted Distribution Targeted

_ Date Balance _ Date Balance _ Date Balance
Initial Balance ....... $26,393,111.00 May 2009 ........... $20,170,217.47 May 2010 ........... $ 7,957,401.95
June 2008 ........... 26,370,401.45 June 2009 ........... 19,140,256.01 June 2010 ........... 7,025,862.31
July 2008 ........... 26,347,578.34 July 2009 ........... 18,107,197.39 July 2010 ........... 6,111,922.80
August 2008 ......... 26,324,641.12 August 2009 ......... 17,071,627.92 August 2010 ......... 5,215,346.44
September 2008. .. ... 26,301,589.22 September 2009. .. ... 16,034,155.38 September 2010. .. ... 4,336,629.54
October 2008 ........ 26,278,422.06 October 2009 ........ 14,990,501.12 October 2010 . ... .. .. 3,475,920.94
November 2008 ... ... 26,255,139.06 November 2009 ... ... 13,941,395.78 November 2010 . ... .. 2,632,972.69
December 2008 ...... 25,254,711.00 December 2009 ...... 12,887,589.00 December 2010 . .. ... 1,807,539.73
January 2009 ........ 24,248,189.14 January 2010 ........ 11,864,397.69 January 2011 ........ 999’379.93
February 2009 ....... 23,236,005.02 February 2010 ....... 10,860,032.75 February 2011 .... ... 208,253.97
March 2009 ......... 22,218,618.79 March 2010 ......... 9,874,243.35 March 2011 and
April 2009........... 21,196,518.22 April 2010........... 8,906,781.49 thereafter ......... 0.00

Aggregate Group II Targeted Balances

Distribution Targeted Distribution Targeted Distribution Targeted

__ Date Balance __ Date Balance __ Date Balance
Initial Balance . ...... $117,782,226.00 October 2009 ........ $ 9,570,362.15 March 2011 ......... $ 3,489,390.99
June 2008 ........... 17,275,945.15 November 2009 ... ... 9,154,718.02 April 2011........... 3,191,446.23
July 2008 ........... 16,766,423.85 December 2009 ...... 8,746,875.66 May 2011 ........... 2,899,505.68
August 2008 ......... 16,254,164.11 January 2010 .. ...... 8,346,718.20 Jume 2011 2,613 475.25
(S)elt’t‘;mbgg(?g% """ ig;ii’g?ggi i;br“;‘;yofgm """" Z’zg‘;’;gg'zg July 2011 ... ........ 2,333,262.07

ctober 2008 ........ S S . arch 2010 ......... R A .

November 2008 ... ... 14,692,327.35 April 2010........... 7,191,208.60 August 2011 2,058,774.44
December 2008 .. .. .. 14,182,708.08 May 2010 ........... 6,820,651.35 September 2011...... 1,789,921.82
January 2009 ... ... .. 13,682,279.29 June 2010 .. ......... 6,457,216.48 October 2011 ........ 1,526,614.85
February 2009 ... .... 13,190,906.56 July 2010 ........... 6,100,795.72 November 2011 ...... 1,268,765.27
March 2009 ......... 12,708,457.15 August 2010 ......... 5,751,282.17 December 2011 ... ... 1,016,285.96
April 2009........... 12,234,800.01 September 2010. .. ... 5,408,570.31 January 2012 ........ 769,090.92
May 2009 ........... 11,769,805.75 October 2010 ........ 5,072,555.94 February 2012 ....... 5217,095.22
June 2009 ........... 11,313,346.62 November 2010 . ... .. 4,743,136.17 March 2012 ......... 290,215.04
July 2009 ........... 10,865,296.46 December 2010 ...... 4,420,209.44 April 2012........... 58,367.60
August 2009 ......... 10,425,530.72 January 2011 ........ 4,103,675.46 May 2012 and
September 2009. .. . .. 9,993,926.42 February 2011 ....... 3,793,435.23 thereafter ......... 0.00



TA Class Targeted Balances

Distribution Targeted Distribution Targeted Distribution Targeted

__ Date Balance __ Date Balance __ Date Balance
Initial Balance....... $12,968,391.00 March 2009 ......... $ 7,648,441.99 January 2010 ........ $ 3,027,933.20
June 2008 ........... 12,438,040.98 April 2009........... 7,149,484.78 February 2010 ....... 2,608,751.32
July 2008 ........... 11,904,330.15 May 2009 ........... 6,659,063.94 March 2010 ......... 2,196,892.06
August 2008 ......... 11,367,759.95 June 2009 ........... 6,177,051.10 April 2010........... 1,792,242.25
September 2008. .. ... 10,828,847.43 July 2009 ........... 5,703,319.46 May 2010 ........... 1,394,690.17
October 2008 . ....... 10,275,882.87 August 2009 ......... 5,237,743.84 June 2010 . ....... ... 1,004,125.49
November 2008 ... ... 9,732,260.03 September 2009. .. ... 4,780,200.60 July 2010 ........... 620,439.28
December 2008 ...... 9,197,840.43 October 2009 ........ 4,330,5667.71 August 2010 .. ....... 243,523.95
January 2009 ........ 8,672,487.30 November 2009 . ..... 3,888,724.60 September 2010 and
February 2009 ....... 8,156,065.61 December 2009 ...... 3,454,552.28 thereafter ......... 0.00

MA Class Targeted Balances

Distribution Targeted Distribution Targeted Distribution Targeted
_ Date Balance _ Date Balance __ Date Balance
Initial Balance .. ..... $26,000,000.00 May 2011 ........... $18,070,188.42 May 2014 ........... $ 9,476,882.74
June 2008 ........... 25,914,397.96 June 2011 ........... 17,786,446.68 June 2014 ........... 9,280,032.41
July 2008 .. ......... 25,819,597.15 July 2011 ........... 17,505,599.10 July 2014 ........... 9,085,144.85
August 2008 ......... 25,715,640.57 August 2011 ......... 17,227,615.04 August 2014 ......... 8,892,198.65
September 2008. .. ... 25,602,580.02 September 2011...... 16,952,464.17 September 2014. .. ... 8,701,172.61
October 2008 . ....... 25,480,476.11 October 2011 ........ 16,680,116.47 October 2014 ........ 8,512,045.75
November 2008 ...... 25,349,398.24 November 2011 ...... 16,410,542.19 November 2014 . .. ... 8,324,797.30
December 2008 ...... 25,209,424.50 December 2011 ...... 16,143,711.91 December 2014 ...... 8,139,406.69
January 2009 ........ 25,060,641.64 January 2012 ........ 15,879,596.47 January 2015 ........ 7,955,853.54
February 2009 ....... 24,903,144.97 February 2012 ....... 15,618,167.02 February 2015 ....... 7,774,117.70
March 2009 ......... 24,737,038.27 March 2012 ......... 15,359,394.98 March 2015 ......... 7,594,179.19
April 2009........... 24,562,433.69 April 2012........... 15,103,252.08 April 2015........... 7,416,018.24
May 2009 ........... 24,379,451.61 May 2012 ........... 14,849,710.29 May 2015 ........... 7,239,615.29
June 2009 ........... 24,188,220.50 June 2012 ........... 14,598,741.90 June 2015 ........... 7,064,950.96
July 2009 ........... 23,988,876.79 July 2012 ........... 14,350,319.45 July 2015 ........... 6,892,006.05
August 2009 . ........ 23,781,564.71 August 2012 ......... 14,104,415.75 August 2015 ......... 6,720,761.56
September 2009. ... .. 23,566,436.06 September 2012. .. ... 13,861,003.89 September 2015. .. ... 6,551,198.69
October 2009 ........ 23,343,650.09 October 2012 ........ 13,620,057.23 October 2015 ........ 6,383,298.81
November 2009 ...... 23,113,373.26 November 2012 ...... 13,381,549.38 November 2015 ... ... 6,217,043.48
December 2009 ...... 22,875,779.01 December 2012 ...... 13,145,454.22 December 2015 ...... 6,052,414.45
January 2010 ........ 22,631,047.56 January 2013 ........ 12,911,745.89 January 2016 ........ 5,889,393.62
February 2010 ... .. .. 22,379,365.69 February 2013 .... ... 12,680,398.79 February 2016 ... . ... 5,727,963.10
March 2010 ......... 22,120,926.42 March 2013 ......... 12,451,387.56 March 2016 ......... 5,568,105.18
April 2010........... 21,855,928.84 April 2013........... 12,224,687.10 April 2016........... 5,409,802.29
May 2010 ........... 21,584,577.76 May 2013 ........... 12,000,272.57 May 2016 ........... 5,253,037.07
June 2010 ........... 21,307,083.49 June 2013 ........... 11,778,119.35 June 2016 ........... 5,097,792.32
July 2010 ........... 21,023,661.51 July 2013 ........... 11,558,203.08 July 2016 ........... 4,944,050.99
August 2010 . ... ... .. 20,734,532.19 August 2013 .. .. ... .. 11,340,499.65 August 2016 .. ....... 4,791,796.22
September 2010...... 20,439,920.50 September 2013...... 11,124,985.16 September 2016. ... .. 4,641,011.32
October 2010 ........ 20,140,055.66 October 2013 ........ 10,911,635.99 October 2016 . ....... 4,491,679.74
November 2010 ... ... 19,835,170.85 November 2013 ...... 10,700,428.70 November 2016 . ... .. 4,343,785.12
December 2010 ...... 19,533,403.41 December 2013 ...... 10,491,340.14 December 2016 . ... .. 4,197,311.25
January 2011 ........ 19,234,720.49 January 2014 ........ 10,284,347.34 January 2017 ........ 4,052,242.07
February 2011 ... .. .. 18,939,089.58 February 2014 ... . ... 10,079,427.59 February 2017 ... ... 3,908,561.69
March 2011 ......... 18,646,478.46 March 2014 ......... 9,876,558.38 March 2017 ......... 3,766,254.38
April 2011........... 18,356,855.27 April 2014........... 9,675,717.45 April 2017........... 3,625,304.56



MA Class Targeted Balances (Continued)

Distribution Targeted Distribution Targeted Distribution Targeted

_ Date Balance _ Date Balance _ Date Balance
May 2017 ........... $ 3,485,696.79 April 2018........... $ 2,034,324.06 February 2019 ....... $ 838,178.35
June 2017 ........... 3,347,415.81 May 2018 ........... 1,909,671.45 March 2019 ......... 724,484.54
July 2017 ........ ... 3,210,446.49 June 2018 ........... 1,786,173.62 April 2019........... 611,816.93
August 2017 ......... 3,074,773.85 July 2018 ........... 1,663,817.14 May 2019 ... ... 500,163.36
September 2017.. .. .. 2,940,383.06 August 2018 1549 588.71
October 2017 . ... 9,807,259 44 gu 1542, June 2019 ........... 389,511.76
November 2017 .. . ... 2,675,388.46 September 2018...... 1,422,475.15 July 2019 ........... 279,850.21
December 2017 ... ... 9,544,755.71 October 2018 ... 1,303,463.42 August 2019 ......... 171,166.86
January 2018 ........ 2,415,346.94 November 2018 ... ... 1,185,540.59 September 2019. . .. .. 63,450.03
February 2018 ....... 2,287,148.03 December 2018 . ... .. 1,068,693.90 October 2019 and

March 2018 ......... 2,160,145.02 January 2019 ........ 952,910.66 thereafter ......... 0.00
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No one is authorized to give informa-
tion or to make representations in connec-
tion with the Certificates other than the
information and representations contained
in this Prospectus Supplement and the ad-
ditional Disclosure Documents. You must
not rely on any unauthorized information or
representation. This Prospectus Supple-
ment and the additional Disclosure Docu-
ments do not constitute an offer or
solicitation with regard to the Certificates if
itis illegal to make such an offer or solicita-
tion to you under state law. By delivering
this Prospectus Supplement and the addi-
tional Disclosure Documents at any time,
no one implies that the information con-
tained herein or therein is correct after the
date hereof or thereof.

The Securities and Exchange Commis-
sion has not approved or disapproved the
Certificates or determined if this Prospec-
tus Supplement is truthful and complete.
Any representation to the contrary is a
criminal offense.
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