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The Guaranteed REMIC Pass-Through Certificates offered hereby (the “REMIC Certificates”) represent beneficial ownership
interests in one of two trust funds. The REMIC Certificates, other than the Class 8-RL REMIC Certificate, represent beneficial
ownership interests in Fannie Mae REMIC Trust 1993-8 (the “Trust”). The assets of the Trust consist of the “regular interests” in a
separate trust fund (the “Lower Tier REMIC”). The assets of the Lower Tier REMIC consist of Fannie Mae Guaranteed Mortgage
Pass-Through Certificates (the “MBS Certificates”), each of which represents a beneficial interest in a pool (the “Pool”) of first lien,
single-family, fixed-rate residential mortgage loans with original maturities up to 15 years (the “Mortgage Loans”) having the
characteristics described herein. The REMIC Certificates are to be issued and guaranteed as to timely distribution of principal and
interest by Fannie Mae and are offered by Fannie Mae pursuant to its Prospectus for Guaranteed Mortgage Pass-Through Certificates
(the “MBS Prospectus”), available as described herein, and its Prospectus for Guaranteed REMIC Pass-Through Certificates (the
“REMIC Prospectus”), attached hereto. Kidder, Peabody & Co. Incorporated (“Kidder, Peabody”) is to receive the REMIC
Certificates in exchange for the MBS Certificates pursuant to a Fannie Mae commitment and will sell them to the public as described
below and under “Plan of Distribution” herein.

Elections will be made to treat the Lower Tier REMIC and the Trust as “real estate mortgage investment conduits” (“REMICs”) pursuant to the
Internal Revenue Code of 1986, as amended (the “Code”). The REMIC Certificates (other than the Class 8-R and Class 8-RL REMIC Certificates)
will be designated as the “regular interests,” and the Class 8-R REMIC Certificate will be designated as the “residual interest,” in the REMIC
constituted by the Trust. The interests in the Lower Tier REMIC other than the Class 8-RL REMIC Certificate (the “Lower Tier Regular Interests”)
will be designated as the “regular interests,” and the Class 8-RL REMIC Certificate will be designated as the “residual interest,” in the Lower Tier
REMIC. See “Certain Additional Federal Income Tax Consequences” herein and “Certain Federal Income Tax Consequences” in the REMIC
Prospectus.

(Cover continued on next page)

THE OBLIGATIONS OF FANNIE MAE UNDER ITS GUARANTY OF THE REMIC CERTIFICATES ARE OBLIGATIONS
OF FANNIE MAE ONLY AND ARE NOT BACKED BY THE FULL FAITH AND CREDIT OF THE UNITED STATES.
THE REMIC CERTIFICATES ARE EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE
SECURITIES ACT OF 1933 AND ARE “EXEMPTED SECURITIES” WITHIN THE MEANING OF THE
SECURITIES EXCHANGE ACT OF 1934.

Original Final Original Final

Principal Interest Distribution Principal Interest Distribution

Balance Rate Date Balance Rate Date
Class 8-A  ......... $ 52,091,435 4.000% October 1997 Class 8-HA ......... $ 55,899 1,199.999% January 2008
Class 8-B  ......... 133,594,114(1) 6.250% November 1999 Class 8-J  ......... (3) 7.500% November 1999
Class 8-C  ......... 71,982,352 6.000% September 2001 Class 8-K  ......... 30,712,248 6.500% January 2008
Class 8-D  ......... 62,537,553 6.250% January 2003 Class 8-L  ......... 30,224,584 (1) 9.000% January 2008
Class 8-E  ......... 152,119,244 6.750% May 2005 Class 8-F  ......... 150,000,000 4) January 2008
Class 8-G ......... 102,979,688 7.000% August 2006 Class 8-S ......... 50,000,000 4) January 2008
Class 8-FB ......... 228,598,463 (2) August 2006 Class 8-FA ......... 31,227,647 (4) January 2008
Class 8-SB ......... 3) 2) August 2006 Class 8-SA ......... 10,409,218 4) January 2008
Class 8-SC_......... 3) (2) August 2006 Class 8-R  ......... (5) (5) January 2008
Class 8-H ......... 162,568,730 7.000% January 2008 Class 8-RL ......... (6) (6) January 2008

(1) The Class 8-B and Class 8-L REMIC Certificates each will be comprised of two payment components (“Components”). The principal balance of each such Class of
REMIC Certificates will be comprised of a pro rata portion of the principal attributable to the related Components for such Class as described herein under “Description
of the REMIC Certificates—General.” Components are not separately transferable from the related Class of REMIC Certificates.

(2) The interest rate is subject to monthly adjustment by reference to the London interbank offered rate for one-month U.S. dollar deposits (“LIBOR”), as described herein
under “Description of the REMIC Certificates—Distributions of Interest.”

(3) The Class 8-SB, Class 8-SC and Class 8-J REMIC Certificates are interest only certificates, have no principal balance and will bear interest on notional principal
balances (initially $228,598,463, $228,598,463 and $17,272,080, respectively) as described herein under “Description of the REMIC Certificates—Distributions of
Interest.”

(4) The interest rate is subject to monthly adjustment by reference to the Monthly Weighted Average Cost of Funds for Eleventh District Savings Institutions as published

by the Federal Home Loan Bank of San Francisco or, in certain events, an alternative index determined as specified herein (“COFI”’) under “Description of the REMIC

Certificates—Distributions of Interest.”

The Class 8-R REMIC Certificate does not have a principal balance and does not bear interest. The Holder of the Class 8-R REMIC Certificate will be entitled to

receive the proceeds of the remaining assets of the Trust, if any, after the principal balances of the “regular interests” therein have been reduced to zero. It is not

anticipated that there will be any material assets remaining in such circumstance.

The Class 8-RL REMIC Certificate does not have a principal balance and does not bear interest. The Holder of the Class 8-RL REMIC Certificate will be entitled to

receive the proceeds of the remaining assets of the Lower Tier REMIC, if any, after the principal balances of the “regular interests” therein have been reduced to zero. It

is not anticipated that there will be any material assets remaining in such circumstance.
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The REMIC Certificates are being offered by Kidder, Peabody from time to time in negotiated transactions, at varying prices to
be determined at the time of sale.

The REMIC Certificates are offered by Kidder, Peabody, subject to issuance by Fannie Mae and to prior sale or to withdrawal or
modification of the offer without notice, when, as and if delivered to and accepted by Kidder, Peabody, and subject to approval of
certain legal matters by counsel. It is expected that the REMIC Certificates, except for the Class 8-R and Class 8-RL REMIC
Certificates, will be available through the book-entry system of the Federal Reserve Banks on or about January 29, 1993. It is expected
that the Class 8-R and Class 8-RL REMIC Certificates in registered, certificated form will be available for delivery at the offices of
Kidder, Peabody, New York, New York, on or about January 29, 1993.

Kidder, Peabody &’ Co.

Incorporated
January 4, 1993
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Interest on each Class of interest bearing REMIC Certificates at the applicable per annum
interest rate set forth on the cover or described herein will be distributed on the 25th day of each
month (or, if such 25th day is not a business day, on the first business day next succeeding such 25th
day), commencing in February 1993 (each, a “Distribution Date”). See “Description of the REMIC
Certificates—Distributions of Interest” herein.

The principal distribution on the REMIC Certificates on each Distribution Date will be in an
amount equal to the aggregate distributions of principal concurrently made on the MBS Certificates.
On each Distribution Date, distributions of principal of the REMIC Certificates will be allocated
among the Classes of REMIC Certificates in accordance with the priorities described under “Descrip-
tion of the REMIC Certificates—Distributions of Principal” herein. Both the Trust and the Lower
Tier REMIC are subject to early termination only under the limited circumstances described herein
under “Description of the REMIC Certificates—General—Optional Termination” and in the REMIC
Prospectus under “The Trust Agreement—Termination.”

The yield to investors in each Class of REMIC Certificates will be sensitive in varying
degrees to the rate of principal payments (including prepayments) of the Mortgage Loans,
which generally can be prepaid at any time. In addition, the yield to maturity on a Class of
REMIC Certificates may vary depending on the extent to which such Class is purchased at a
discount or premium. Holders of the REMIC Certificates (other than the Class 8-SB,
Class 8-SC and Class 8-J REMIC Certificates) should consider, in the case of any REMIC
Certificates purchased at a discount, the risk that a slower than anticipated rate of
principal payments could result in an actual yield that is lower than the anticipated yield
and, in the case of any REMIC Certificates purchased at a premium, the risk that a faster
than anticipated rate of principal payments could result in an actual yield that is lower
than the anticipated yield. Holders of the Class 8-SB, Class 8-SC and Class 8-J REMIC
Certificates should consider the risk that a faster than anticipated rate of principal
payments will result in an actual yield that is lower than the anticipated yield. In addition,
the yield on any Class bearing an interest rate that fluctuates in response to changes in an
index will be sensitive to the level of such index, and the yield on any Class bearing an
interest rate that fluctuates as a multiple of an index will be very sensitive to the level of
such index. See ‘‘Description of the REMIC Certificates—Yield Considerations’’ herein.

The Class 8-R and Class 8-RL REMIC Certificates will be subject to certain transfer restrictions.
In addition, any transferee of the Class 8-R or Class 8-RL REMIC Certificate will be required to
execute and deliver an affidavit as provided herein and in the REMIC Prospectus. See ‘“Description of
the REMIC Certificates—Characteristics of the Class 8-R and Class 8-RL REMIC Certificates”
herein and “Description of the REMIC Certificates—Additional Characteristics of Residual Certifi-
cates” and “Certain Federal Income Tax Consequences—Sales of Certificates—Residual Certificates
Transferred to or Held by Disqualified Organizations” in the REMIC Prospectus.

These securities have not been approved or disapproved by the Securities and Exchange
Commission or any state securities commission nor has the Securities and Exchange Commission or
any state securities commission passed upon the accuracy or adequacy of this Prospectus Supplement,
the REMIC Prospectus or the MBS Prospectus. Any representation to the contrary is a criminal
offense.

This Prospectus Supplement does not contain complete information about the REMIC
Certificates. Investors should purchase REMIC Certificates only after reading this Pro-
spectus Supplement, the REMIC Prospectus, the MBS Prospectus dated January 1, 1993
and the Fannie Mae Information Statement dated March 30, 1992 and any supplements
thereto (the ‘““‘Information Statement’’). The MBS Prospectus and the Information State-
ment are incorporated herein by reference and may be obtained from Fannie Mae by
writing or calling its REMIC Prospectus Department at 3900 Wisconsin Avenue, N.W.,
Area 2H-3S, Washington, D.C. 20016 (telephone 202-752-7585). Such documents may
also be obtained from Kidder, Peabody by writing or calling its Prospectus Department at
60 Broad Street, 6th Floor, New York, New York 10004 (telephone 212-656-1584).
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DESCRIPTION OF THE REMIC CERTIFICATES

The following summaries describing certain provisions of the REMIC Certificates do not purport
to be complete and are subject to, and are qualified in their entirety by reference to, the REMIC
Prospectus, the MBS Prospectus and the provisions of the Trust Agreement (defined below).
Capitalized terms used and not otherwise defined in this Prospectus Supplement have the respective
meanings assigned to such terms in the REMIC Prospectus, the MBS Prospectus or the Trust
Agreement (as the context may require).

General

Structure. The REMIC Certificates will be issued and guaranteed by the Federal National
Mortgage Association (“Fannie Mae”), a corporation organized and existing under the laws of the
United States, under the authority contained in Section 304(d) of the Federal National Mortgage
Association Charter Act (12 U.S.C. 1716 et seq.). A description of Fannie Mae and its business,
together with certain financial statements and other financial information are contained in the
Information Statement incorporated herein by reference. The REMIC Certificates in the Classes and
aggregate original principal balances set forth on the cover page hereof will be issued pursuant to a
trust agreement dated as of January 1, 1993 (the “Trust Agreement’), executed by Fannie Mae in its
corporate capacity and in its capacity as Trustee. The Trust and the Lower Tier REMIC will be
created pursuant to the Trust Agreement, and elections will be made to treat each of the Trust and the
Lower Tier REMIC as a REMIC for federal income tax purposes.

The assets of the Trust will consist of the Lower Tier Regular Interests. The entire beneficial
ownership interest in the Trust will be evidenced by the REMIC Certificates, other than the
Class 8-RL REMIC Certificate, as described herein.

The assets of the Lower Tier REMIC will consist of the MBS Certificates. The Lower Tier
Regular Interests and the Class 8-RL REMIC Certificate, in the aggregate (the “Lower Tier
Interests”), will evidence the entire beneficial ownership interest in the distributions of principal and
interest on the MBS Certificates. Each of the Lower Tier Regular Interests will be designated as a
“regular interest”” in the Lower Tier REMIC. The Class 8-RL REMIC Certificate will be designated
as the “residual interest” in the Lower Tier REMIC and will have the characteristics described herein.

MBS Distributions. The MBS Certificates will provide that principal and interest on the
underlying Mortgage Loans will be passed through monthly, commencing on the 25th day of the
month following the month of the initial issuance of the MBS Certificates.

Fannie Mae Guaranty. Pursuant to its guaranty of the MBS Certificates, Fannie Mae will
guaranty the timely payment of scheduled installments of principal of and interest on the underlying
Mortgage Loans, whether or not received, together with the full principal balance of any foreclosed
Mortgage Loan, whether or not such balance is actually recovered. In addition, Fannie Mae will be
obligated to distribute on a timely basis to the Holders of REMIC Certificates required installments of
principal and interest and to distribute the principal balance of each Class of REMIC Certificates in
full no later than the applicable Final Distribution Date, whether or not sufficient funds are available
in the Certificate Account. If Fannie Mae were unable to perform these guaranty obligations,
distributions to Certificateholders would consist solely of payments and other recoveries on the
Mortgage Loans and, accordingly, delinquencies and defaults on the Mortgage Loans would affect
distributions to Certificateholders. The guaranties of Fannie Mae are not backed by the full faith and
credit of the United States. See “Description of the REMIC Certificates—Fannie Mae’s Guaranty” in
the REMIC Prospectus and “Description of Certificates—The Corporation’s Guaranty’ in the MBS
Prospectus.

Characteristics of REMIC Certificates. The REMIC Certificates, other than the Class 8-R and
Class 8-RL REMIC Certificates, will be issued and maintained and may be transferred by Holders
only on the book-entry system of the Federal Reserve Banks. Book-entry REMIC Certificates may be
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held of record only by entities eligible to maintain book-entry accounts with a Federal Reserve Bank.
Such entities whose names appear on the book-entry records of a Federal Reserve Bank as the entities
for whose accounts such REMIC Certificates have been deposited are herein referred to as “Holders”
or “Certificateholders”. A Holder is not necessarily the beneficial owner of a book-entry REMIC
Certificate. Beneficial owners ordinarily will hold book-entry REMIC Certificates through one or
more financial intermediaries, such as banks, brokerage firms and securities clearing organizations and
must depend on such intermediaries for the enforcement of their rights. See “Description of the
REMIC Certificates—Denominations, Book-Entry Form” in the REMIC Prospectus.

The Class 8-R and Class 8-RL. REMIC Certificates will not be issued in book-entry form but will
be issued in fully registered, certificated form. As to the Class 8-R or Class 8-RL REMIC Certificate,
“Holder” or “Certificateholder” refers to the registered owner thereof. The Class 8-R and Class 8-RL
REMIC Certificates will be transferable at the corporate trust office of the Transfer Agent, or at the
agency of the Transfer Agent in New York, New York. The Transfer Agent initially will be State
Street Bank and Trust Company in Boston, Massachusetts (““‘State Street’). A service charge may be
imposed for any registration of transfer of the Class 8-R or Class 8-RL REMIC Certificate and Fannie
Mae may require payment of a sum sufficient to cover any tax or other governmental charge. See
“Characteristics of the Class 8-R and Class 8-RL REMIC Certificates” herein.

The distribution to the Holders of the Class 8-R and Class 8-RL REMIC Certificates of the
proceeds of any remaining assets of the Trust and the Lower Tier REMIC, respectively, will be made
only upon presentation and surrender of the respective Certificate at the office of the Paying Agent,
initially State Street.

Interest Only Classes. The Class 8-SB, Class 8-SC and Class 8-J REMIC Certificates will each
be interest only certificates, have no principal balance and bear interest on a notional principal
balance. The notional principal balance of an interest only Class of REMIC Certificates is used for
purposes of the determination of interest distributions on such Class and does not represent an
interest in the principal distributions of the MBS Certificates or the underlying Mortgage Loans.
Although an interest only Class of REMIC Certificates will not have a principal balance, a REMIC
Trust Factor will be published which will be applicable to the notional principal balance, and
references herein to the principal balances of the REMIC Certificates shall be deemed to refer to the
notional principal balances of the Class 8-SB, Class 8-SC and Class 8-J REMIC Certificates.

The Class 8-B and Class 8-L Components. For purposes of calculating payments of principal, the
Class 8-B and Class 8-L. REMIC Certificates each will be comprised of two payment components,
having the designations and original principal balances set forth below:

Original
Designation Principal Balance
Class 8-B1 Component . ............coouiiiiiiuiinnenninn.. $ 29,961,634
Class 8-B2 Component . ........... .. ..., 103,632,480
Class 8-L1 Component . .............. ... ..., 9,749,752
Class 8-L2 Component ...............uiuiiniiniiiinn.. 20,474,832

Authorized Denominations. The REMIC Certificates, other than the Class 8-R and Class 8-RL
REMIC Certificates, will be issued in minimum denominations of $1,000 and integral multiples of $1
in excess thereof. The Class 8-R and Class 8-RL. REMIC Certificates will each be issued as a single
certificate and will not have a principal balance.

Record Date. Each monthly distribution on the REMIC Certificates will be made to Holders of
record on the last day of the preceding month.

REMIC Trust Factors. As soon as practicable following the eleventh calendar day of each
month, Fannie Mae will publish or otherwise make available for each Class of REMIC Certificates the
factor (carried to eight decimal places) which, when multiplied by the original principal balance of a
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REMIC Certificate of such Class, will equal the amount of principal remaining to be distributed with
respect to such REMIC Certificate after giving effect to the distribution of principal to be made on the
following Distribution Date.

Optional Termination. Consistent with its policy described under “Description of Certificates—
Termination” in the MBS Prospectus, Fannie Mae has agreed in the Trust Agreement not to effect
indirectly an early termination of the Trust or the Lower Tier REMIC through the exercise of its right
to repurchase the Mortgage Loans underlying any MBS Certificate unless only one Mortgage Loan
remains in the related Pool or the principal balance of such Pool at the time of repurchase is less than
one percent of the original principal balance thereof.

The MBS Certificates

The MBS Certificates underlying the REMIC Certificates are Fannie Mae Guaranteed Mortgage
Pass-Through Certificates, which will have an aggregate unpaid principal balance of $1,269,101,175,
Pass-Through Rates of 7.50% and the general characteristics described in the MBS Prospectus
incorporated herein by reference. The Mortgage Loans that underlie the MBS Certificates are
conventional Level Payment Mortgage Loans, each secured by a first mortgage or deed of trust on a
one- to four-family (“single-family’) residential property, and all of which have an original maturity
of up to 15 years, as described under ‘“The Mortgage Pools” and “Yield Considerations” in the MBS
Prospectus. The weighted average coupon of the Mortgage Loans in each Pool (“WAC”’) at the issue
date of the related MBS Certificate or the current WAC as of January 1, 1993 (the “REMIC Issue
Date’), if available, will be within the range of 7.75% to 10.00% per annum. The weighted average
remaining term to maturity, in months, of the Mortgage Loans in each Pool (“WAM”) at the issue
date of the related MBS Certificate, less the number of months elapsed from such issue date through
the REMIC Issue Date (“Adjusted WAM”), or the current WAM as of the REMIC Issue Date, if
available, is not expected to be less than 100 or greater than 180. The weighted average of the current
WAMSs (or Adjusted WAMs, to the extent the current WAMs are not available) of all the MBS
Certificates underlying the REMIC Certificates is expected to be approximately 176 months. The
weighted average calculated loan age of the Mortgage Loans in each Pool (“CAGE”’) is determined by
subtracting the original WAM for such pool from 180 months, and adding thereto the number of
months elapsed since the issue date of the related MBS Certificate. The weighted average of the
CAGEs of the Pools at the REMIC Issue Date is expected to be approximately 4 months. Following
the issuance of the REMIC Certificates, Fannie Mae will prepare a Final Data Statement setting forth
the Pool number, the current WAC (or original WAC, if the current WAC is not available) and the
current WAM (or Adjusted WAM, if the current WAM is not available) of each MBS Certificate
underlying the REMIC Certificates, along with the weighted average of all the current or original
WACs and the weighted average of all the current or Adjusted WAMSs, based on the current unpaid
principal balances of the MBS Certificates as of the REMIC Issue Date. The Final Data Statement
will not accompany this Prospectus Supplement but will be made available by Fannie Mae. To request
the Final Data Statement, telephone Fannie Mae at (202) 752-7585. The contents of the Final Data
Statement and other data specific to the REMIC Certificates are available in electronic form by calling
Fannie Mae at (202) 752-6000.

Prepayment Considerations and Risks

The rate of principal payments of the MBS Certificates, and therefore of distributions on the
REMIC Certificates, is related directly to the rate of payments of principal of the underlying Mortgage
Loans, which may be in the form of scheduled amortization or prepayments (for this purpose, the
term “prepayment” includes prepayments and liquidations resulting from default, casualty or con-
demnation and payments made pursuant to any guaranty of payment by, or option to repurchase of,
Fannie Mae). In general, when the level of prevailing interest rates declines sufficiently relative to the
interest rates on fixed-rate mortgage loans, the rate of prepayment is likely to increase, although the
prepayment rate is influenced by a number of other factors, including general economic conditions and
homeowner mobility. See “Maturity and Prepayment Assumptions” in the MBS Prospectus.
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Acceleration of mortgage payments as a result of transfers of the mortgaged property is another
factor affecting prepayment rates. The Mortgage Loans underlying the MBS Certificates will
generally provide by their terms that, in the event of the transfer or prospective transfer of title to the
underlying mortgaged property, the full unpaid principal balance of the Mortgage Loan is due and
payable at the option of the holder. As set forth under “Description of Certificates—Collection and
Other Servicing Procedures” in the MBS Prospectus, Fannie Mae is required to exercise its right to
accelerate the maturity of Mortgage Loans containing enforceable ‘“due-on-sale” provisions upon
certain transfers of the mortgaged property.

Prepayments of mortgage loans commonly are measured relative to a prepayment standard or
model. The model used in this Prospectus Supplement, the Public Securities Association’s standard
prepayment model (“PSA”), represents an assumed rate of prepayment each month of the then
outstanding principal balance of a pool of new mortgage loans. PSA does not purport to be either an
historical description of the prepayment experience of any pool of mortgage loans or a prediction of the
anticipated rate of prepayment of any pool of mortgage loans, including the Mortgage Loans
underlying the MBS Certificates backing the REMIC Certificates. 100% PSA assumes prepayment
rates of 0.2% per annum of the then unpaid principal balance of such pool of mortgage loans in the
first month of the life of such mortgage loans and an additional 0.2% per annum in each month
thereafter (for example, 0.4% per annum in the second month) until the 30th month. Beginning in
the 30th month and in each month thereafter during the life of such mortgage loans, 100% PSA
assumes a constant prepayment rate of 6% per annum. Multiples will be calculated from this
prepayment rate series; for example, 200% PSA assumes prepayment rates will be 0.4% per annum in
month one, 0.8% per annum in month two, reaching 12.0% per annum in month 30 and remaining
constant at 12.0% per annum thereafter. 0% PSA assumes no prepayments.

Distributions of Interest

General. The interest bearing REMIC Certificates will bear interest at the respective per annum
interest rates set forth on the cover or described herein. Interest on the interest bearing REMIC
Certificates is calculated on the basis of a 360-day year consisting of twelve 30-day months and is
distributable monthly on each Distribution Date, commencing in February 1993. Interest to be
distributed on each interest bearing REMIC Certificate on a Distribution Date will consist of one
month’s interest on the outstanding principal balance of such REMIC Certificate immediately prior to
such Distribution Date. Interest to be distributed on the interest bearing REMIC Certificates on a
Distribution Date will accrue on such REMIC Certificates, other than the Class 8-FB, Class 8-SB and
Class 8-SC REMIC Certificates, during the calendar month preceding the month in which such
Distribution Date occurs; in the case of the Class 8-FB, Class 8-SB and Class 8-SC REMIC
Certificates, interest will accrue on such REMIC Certificates during the one-month period beginning
on the 25th day of such preceding month and ending on the 24th day of the month of such
Distribution Date (each, an “Interest Accrual Period’”). The effective yield on the interest bearing
REMIC Certificates, other than the Class 8-FB, Class 8-SB and Class 8-SC REMIC Certificates, will
be reduced below the yield otherwise produced because interest payable with respect to an Interest
Accrual Period will not be distributed until the 25th day following the end of such Interest Accrual
Period and will not bear interest during such delay.

The Class 8-SB, Class 8-SC and Class 8-J REMIC Certificates. The Class 8-SB, Class 8-SC and
Class 8-J REMIC Certificates are interest only certificates, have no principal balance and will bear
interest at the applicable per annum interest rate set forth on the cover or described herein during
each Interest Accrual Period on a notional principal balance equal (i) in the case of the Class 8-SB
and Class 8-SC REMIC Certificates to the outstanding principal balance of the Class 8-FB REMIC
Certificates immediately prior to each Distribution Date (initially equal to $228,598,463) and (ii) in
the case of the Class 8-J REMIC Certificates to 16.6666666667% of the outstanding principal balance
of the Class 8-B2 Component (initially equal to $17,272,080). See ‘“General—Interest Only Classes”
herein.
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Floating Rate Certificates. 'The following Classes of REMIC Certificates will bear interest during
their respective initial Interest Accrual Periods at the respective Initial Interest Rates set forth below,
and will bear interest during each Interest Accrual Period thereafter at the respective rates determined
as described below:

Initial Maximum Minimum Formula for

Interest Interest Interest Calculation of
Class Rate Rate Rate Interest Rate
8FB ... 3.7625%  10.00% 0.45%  LIBOR + 45 basis points
8SB ... 5.6875% 9.00% 0.00% 9.00% — LIBOR
8SC ... 0.5500% 0.55% 0.00% 9.55% — LIBOR
8F . 5.7470%  10.00% 1.15%  COFI + 115 basis points
8-S 12.7590%  26.55% 0.00%  26.55% — (3 X COFI)
8FA ... ... ... 5.7470% 10.00% 1.15%  COFI + 115 basis points
8-SA ... 12.7590%  26.55% 0.00% 26.55% — (3 X COFI)

The yields with respect to such Classes of REMIC Certificates will be affected by changes in the
level of LIBOR or COFI, as applicable, which changes may not correlate with changes in mortgage
interest rates. It is possible that lower mortgage interest rates could occur concurrently with an
increase in the level of LIBOR or COFI. Conversely, higher mortgage interest rates could occur
concurrently with a decrease in the level of LIBOR or COFI.

Calculation of LIBOR

On the second business day preceding the first day of each Interest Accrual Period (each, a
“LIBOR Determination Date”), commencing in February 1993, until the principal balances of the
Class 8-FB, Class 8-SB and Class 8-SC REMIC Certificates have been reduced to zero, Fannie Mae or
its agent (initially State Street) will request each of the designated reference banks meeting the
criteria set forth herein (the “Reference Banks’’) to inform State Street of the quotation offered by its
principal London office for making one-month United States dollar deposits in leading banks in the
London interbank market, as of 11:00 a.m. (London time) on such LIBOR Determination Date. (For
purposes of calculating LIBOR, “business day’”’ means a day on which banks are open for dealing in
foreign currency and exchange in London, Boston and New York City.) In lieu of making a request of
the Reference Banks, State Street may rely on the quotations for those Reference Banks that appear
at such time on the Reuters Screen LIBO Page (as defined in the International Swap Dealers
Association, Inc. Code of Standard Wording, Assumptions and Provisions for Swaps, 1986 Edition),
to the extent available.

LIBOR will be established by State Street on each LIBOR Determination Date as follows:

(a) If on any LIBOR Determination Date two or more Reference Banks provide such offered
quotations, LIBOR for the next Interest Accrual Period shall be the arithmetic mean of such
offered quotations (rounded upwards if necessary to the nearest whole multiple of /52%).

(b) If on any LIBOR Determination Date only one or none of the Reference Banks provides
such offered quotations, LIBOR for the next Interest Accrual Period shall be whichever is the
higher of (i) LIBOR as determined on the previous LIBOR Determination Date or (ii) the
Reserve Interest Rate. The “Reserve Interest Rate” shall be the rate per annum which State
Street determines to be either (i) the arithmetic mean (rounded upwards if necessary to the
nearest whole multiple of '/:2:%) of the one-month United States dollar lending rates that New
York City banks selected by State Street are quoting, on the relevant LIBOR Determination Date,
to the principal London offices of at least two of the Reference Banks to which such quotations
are, in the opinion of State Street, being so made, or (ii) in the event that State Street can
determine no such arithmetic mean, the lowest one-month United States dollar lending rate
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which New York City banks selected by State Street are quoting on such LIBOR Determination
Date to leading European banks.

(¢) If on the February 1993 LIBOR Determination Date, State Street is required but is
unable to determine the Reserve Interest Rate in the manner provided in paragraph (b) above,
LIBOR shall be 3.3125%.

Each Reference Bank (i) shall be a leading bank engaged in transactions in Eurodollar deposits in
the international Eurocurrency market; (ii) shall not control, be controlled by, or be under common
control with Fannie Mae; and (iii) shall have an established place of business in London. If any such
Reference Bank should be unwilling or unable to act as such or if Fannie Mae should terminate the
appointment of any such Reference Bank, State Street will promptly appoint another leading bank
meeting the criteria specified above.

The establishment of LIBOR on each LIBOR Determination Date by State Street and State
Street’s calculation of the rate of interest for the applicable Classes of REMIC Certificates for the
related Interest Accrual Period shall (in the absence of manifest error) be final and binding. Each
such rate of interest may be obtained by telephoning Fannie Mae at (202) 752-6547.

COF1

Except as otherwise specified herein, the amount of interest which will accrue in respect of the
Class 8-F, Class 8-S, Class 8-FA and Class 8-SA REMIC Certificates during each Interest Accrual
Period following their initial Interest Accrual Period will be determined on the basis of the Eleventh
District Cost of Funds Index for the second month next preceding the month in which such Interest
Accrual Period commences if such Eleventh District Cost of Funds Index for such second preceding
month is published on or before the tenth day of the month in which such Interest Accrual Period
commences. For example, if the Eleventh District Cost of Funds Index for December 1992 is
announced on or before February 10, 1993, interest accrued on the Class 8-F, Class 8-S, Class 8-FA
and Class 8-SA REMIC Certificates for the Interest Accrual Period commencing in February 1993 and
distributable in March 1993 will be based on the Eleventh District Cost of Funds Index relating to
December 1992. If the Eleventh District Cost of Funds Index for the applicable month is not
published on or before the tenth day of the second following month, interest will accrue on the
Class 8-F, Class 8-S, Class 8-FA and Class 8-SA REMIC Certificates at a rate determined as provided
below. The Federal Home Loan Bank of San Francisco (“FHLBSF’’) publishes the Eleventh District
Cost of Funds Index in its monthly Information Bulletin. Any individual may request regular receipt
by mail of Information Bulletins by writing the Federal Home Loan Bank of San Francisco, P.O.
Box 7948, 600 California Street, San Francisco, California 94120, or by calling (415) 616-1000. The
Eleventh District Cost of Funds Index may also be obtained by calling the FHLBSF at
(415) 616-2600.

The Eleventh District Cost of Funds Index is designed to represent the monthly weighted average
cost of funds for savings institutions in Arizona, California, and Nevada that are member institutions
of the Eleventh Federal Home Loan Bank District (the “Eleventh District’”’). The Eleventh District
Cost of Funds Index for a particular month reflects the interest costs paid on all types of funds held by
Eleventh District member institutions and is calculated by dividing the cost of funds by the average of
the total amount of those funds outstanding at the end of that month and of the prior month and
annualizing and adjusting the result to reflect the actual number of days in the particular month. If
necessary, before these calculations are made, the component figures are adjusted by the FHLBSF to
neutralize the effect of events such as member institutions leaving the Eleventh District or acquiring
institutions outside the Eleventh District. The Eleventh District Cost of Funds Index is weighted to
reflect the relative amount of each type of funds held at the end of the relevant month. The major
components of funds of Eleventh District member institutions are: (i) savings deposits, (ii) time
deposits, (iii) FHLBSF advances, (iv) repurchase agreements and (v) all other borrowings. Because
the component funds represent a variety of maturities whose costs may react in different ways to
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changing conditions, the Eleventh District Cost of Funds Index does not necessarily reflect current
market rates.

A number of factors affect the performance of the Eleventh District Cost of Funds Index, which
may cause it to move in a manner different from indices tied to specific interest rates, such as United
States Treasury Bills or LIBOR. Because the liabilities upon which the Eleventh District Cost of
Funds Index is based were issued at various times under various market conditions and with various
maturities, the Eleventh District Cost of Funds Index may not necessarily reflect the prevailing
market interest rates on new liabilities of similar maturities. Moreover, as stated above, the Eleventh
District Cost of Funds Index is designed to represent the average cost of funds for Eleventh District
savings institutions for the month prior to the month in which it is due to be published. Additionally,
the Eleventh District Cost of Funds Index may not necessarily move in the same direction as market
interest rates at all times, since as longer term deposits or borrowings mature and are renewed at
prevailing market interest rates, the Eleventh District Cost of Funds Index is influenced by the
differential between the prior and the new rates on those deposits or borrowings. In addition,
movements of the Eleventh District Cost of Funds Index, as compared to other indices tied to specific
interest rates, may be affected by changes instituted by the FHLBSF in the method used to calculate
the Eleventh District Cost of Funds Index.

Listed below are historical values of the Eleventh District Cost of Funds Index since January 1984
as reported by the FHLBSF:

Year

Month (1) 1992 1991 1990 1989 1988 1987 1986 1985 1984
January ........ 6.002% 7.858% 8.369% 8.126% 7.615% 7.396% 8.770% 10.217% 10.032%
February ....... 5800 7.848 8.403 8.346 7.647 7.448 8.964 10.160 10.172
March ......... 5611 7.654 8.258 8.423 7509 7.314 8.744 9.976 9.982
April. .......... 5427 7501 8.211 8.648 7.519 7.245 8.587 9.872 10.135
May ........... 5290 7.329 8.171 8.797 7497 7.223 8.441 9.704 10.260
June........... 5.258 7.15656 8.086 8.923 7.618 7.274 8.374 9.565 10.434
July ........... 5.069 6.998 8.109 8.844 7.593 7.275  8.196 9.365 10.712
August ......... 4.874 6.845 8.075 8.763 7.669 7.277 8.018 9.273 10.857
September .. ... 4.805 6.714 8.091 8807 7.847 7.394 7.901 9.129 11.039
October ........ 4597 6.566 8.050 8.643 7.828 7.444 T7.717 9.027 10.994
November. .. ... 4508 6.414 8.044 8595 7914 7.562 7.602 9.036  10.891
December . ..... 6.245 7963 8.476  8.022 7.645  7.509 8.867 10.520

(1) The Eleventh District Cost of Funds Index reflects the weighted average cost of funds of the members of the Eleventh
District for the month indicated. It is usually announced by the FHLBSF on the last working day of the month following
the month in which the cost of funds was incurred.

The FHLBSF has stated in its Information Bulletin that the Eleventh District Cost of Funds
Index for a month “will be announced on or near the last working day” of the following month and
also has stated that it “cannot guarantee the announcement’” of such index on an exact date. So long
as such index for a month is announced on or before the tenth day of the second following month, the
interest rates for the Class 8-F, Class 8-S, Class 8-FA and Class 8-SA REMIC Certificates for the
Interest Accrual Period commencing in such second following month will be based on the Eleventh
District Cost of Funds Index for the second preceding month. If publication is delayed beyond such
tenth day, such interest rates will be based on the Eleventh District Cost of Funds Index for the third
preceding month.

If on the tenth day of the month in which any Interest Accrual Period commences the most
recently published Eleventh District Cost of Funds Index relates to a month prior to the third
preceding month, the index for such current Interest Accrual Period and for each succeeding Interest
Accrual Period will, except as described in the next to last sentence of this paragraph, be based on the
National Monthly Median Cost of Funds Ratio to SAIF-Insured Institutions (the ‘“National Cost of
Funds Index”’) published by the Office of Thrift Supervision (the “OTS”) for the third preceding
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month (or the fourth preceding month if the National Cost of Funds Index for the third preceding
month has not been published on such tenth day of an Interest Accrual Period). Information on the
National Cost of Funds Index may be obtained by writing or calling the OTS, 1700 G Street, N.W.,
Washington, D.C. 20552, (202) 906-6677 and the current National Cost of Funds Index may be
obtained by calling (202) 906-6988. If on any such tenth day of the month in which an Interest
Accrual Period commences the most recently published National Cost of Funds Index relates to a
month prior to the fourth preceding month, the applicable index for the Class 8-F, Class 8-S,
Class 8-FA and Class 8-SA REMIC Certificates for such Interest Accrual Period and each succeeding
Interest Accrual Period will be based on LIBOR, as determined by State Street in accordance with the
Trust Agreement. A change of index from the Eleventh District Cost of Funds Index to an alternative
index will result in a change in the index level, and, particularly if LIBOR is the alternative index,
could increase its volatility.

The establishment of LIBOR by State Street and State Street’s calculation of the rates of interest
applicable to the Class 8-F, Class 8-S, Class 8-FA and Class 8-SA REMIC Certificates for the related
Interest Accrual Period shall (in the absence of manifest error) be final and binding. Each such rate
of interest may be obtained by telephoning Fannie Mae at (202) 752-6547.

Distributions of Principal

The Class 8-A, Class 8-B, Class 8-C, Class 8-D, Class 8-E, Class 8-G, Class 8-FB, Class 8-H and
Class 8-HA REMIC Certificates are “Planned Principal REMIC Certificates.” The Class 8-F and
Class 8-S REMIC Certificates are “Targeted Principal REMIC Certificates.”

Principal will be distributed monthly on the REMIC Certificates in an amount equal to the
aggregate distributions of principal concurrently made on the MBS Certificates (the “Principal
Distribution Amount”).

On each Distribution Date, the Principal Distribution Amount will be applied to the distribution
of principal of the REMIC Certificates in the following order of priority:

(i) to the Planned Principal REMIC Certificates and the Class 8-L. REMIC Certificates, in
the order and in the proportions set forth in the following table, in an amount up to the amount
necessary to reduce the outstanding principal balances thereof to their respective Planned
Principal Balances as set forth in the Principal Balance Schedules herein for such Distribution

Date:
Allocated to

Class listed in the

preceding column Class 8-B Class 8-FB Class 8-HA Class 8-L
Class 8-A ................. 30.6489375126% 17.6284690226% (1) 51.7225934648% 0% 0%
Class 8-B ................. 100% (2) 0% 0% 0% 0%
Class 8-C ................. 62.5000000000% 0% 37.5000000000% 0% 0%
Class 8-D................. 66.6666666667% 0% 33.3333333333% 0% 0%
Class 8-E ................. 76.9230769231% 0% 23.0769230769% 0% 0%
Class 8-G ................. 83.3333333333% 0% 16.6666666667% 0% 0%
Class 8-H................. 94.3114220668% 0% 0% 0.0324288329% 5.6561491003% (3)

(1) To be applied in reduction of the principal balance of the Class 8-B1 Component.
(2) To be applied in reduction of the principal balance of the Class 8-B2 Component.
(8) To be applied in reduction of the principal balance of the Class 8-L.1 Component.

(ii) concurrently, to the Class 8-K and Class 8-L. REMIC Certificates (in the case of the
Class 8-L. REMIC Certificates, to be applied in reduction of the principal balance of the
Class 8-L2 Component) in the proportions of 60.0% and 40.0%, respectively, in an amount up to
the amount necessary to reduce the outstanding principal balances of the Class 8-K REMIC
Certificates and the Class 8-L2 Component to their respective Scheduled Principal Balances as
set forth in the Principal Balance Schedules for such Distribution Date;
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(iii) concurrently, to the Class 8-F and Class 8-S REMIC Certificates, in proportion to their
original principal balances (or 75.0% and 25.0%, respectively), in an amount up to the amount
necessary to reduce the outstanding principal balances thereof to their respective Targeted
Principal Balances as set forth in the Principal Balance Schedules for such Distribution Date;

(iv) concurrently, to the Class 8-FA and Class 8-SA REMIC Certificates, in proportion to
their original principal balances (or 74.9999957970% and 25.0000042030%, respectively), until
the respective principal balances thereof have been reduced to zero;

(v) concurrently, to the Class 8-F and Class 8-S REMIC Certificates, in the proportions set
forth in clause (iii) above, without regard to their Targeted Principal Balances and until the
respective principal balances thereof have been reduced to zero;

(vi) concurrently, to the Class 8-K and Class 8-, REMIC Certificates (in the case of the
Class 8-L. REMIC Certificates, to be applied in reduction of the principal balance of the
Class 8-L2 Component), in the proportions set forth in clause (ii) above, without regard to the
Scheduled Principal Balances and until the respective principal balances of the Class 8-K REMIC
Certificates and Class 8-L2 Component have been reduced to zero; and

(vii) to the Planned Principal REMIC Certificates and the Class 8-L. REMIC Certificates, in
the order and in the proportions set forth in clause (i) above, without regard to the Planned
Principal Balances and until the respective principal balances thereof have been reduced to zero.

Assumptions Relating to Tables

Pricing Assumptions. Unless otherwise specified, the information in the tables in this Prospec-
tus Supplement has been prepared on the basis of the following assumptions (the “Pricing Assump-
tions™): (i) each Mortgage Loan bears interest at a rate of 8.15% per annum and has an original term
to maturity of 180 months; (ii) the following principal amounts of the Mortgage Loans have the
remaining terms to maturity and CAGEs, respectively, as specified: $153,938,974—168 months and
12 months; $211,516,862—173 months and 7 months; $211,516,862—175 months and 5 months;
$359,578,666—177 months and 3 months; and $332,549,811—180 months and 0 months; (iii) the
Mortgage Loans prepay at the specified constant percentages of PSA specified in the related table;
(iv) the closing date for the sale of the REMIC Certificates is January 29, 1993; and (v) the first
distribution on the REMIC Certificates is made in February 1993.

PSA Assumptions. The Principal Balance Schedules have been prepared on the basis of the
Pricing Assumptions and the assumption that the Mortgage Loans prepay at the approximate
constant levels set forth below:

Principal Balance

Schedule References Related Certificates and Components PSA Levels
Planned Principal Balances Planned Principal REMIC Certificates and the Between 95% and 260%
Class 8-L1 Component
Scheduled Principal Balances Class 8-K REMIC Certificates and the Class 8-1.2 Between 115% and 225%
Component
Targeted Principal Balances Targeted Principal REMIC Certificates 200%

There is no assurance that the principal balances of the Classes of REMIC Certificates or
Components specified above will conform on any Distribution Date to the applicable balances
specified for such Distribution Date in the Principal Balance Schedules below, or that distributions of
principal will begin or end on the respective Distribution Dates specified therein. Because any excess
of the principal available for distribution on any Distribution Date over the amount necessary to
reduce the principal balances of the applicable Classes of REMIC Certificates or Components to their
respective scheduled principal amounts will be distributed, the ability to so reduce the principal
balances of such Classes or Components will not be enhanced by the averaging of high and low
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principal payments. In addition, even if payments remain within the ranges specified above, the
principal available for distribution may be insufficient to reduce the applicable Classes of REMIC
Certificates and Components to their scheduled principal amounts if prepayments do not occur at a
constant level. Moreover, because of the diverse remaining terms to maturity of the Mortgage Loans
(which will include recently originated Mortgage Loans), the specified Classes of REMIC Certificates
or Components may not be reduced to their respective scheduled principal amounts, even if
prepayments occur at a constant level within the ranges or at the rate specified above.
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Distribution
Date

Class 8-A
Planned
Principal
Balance

Class 8-B1
Component
Planned
Principal
Balance

Principal Balance Schedules

Class 8-B2
Component
Planned
Principal
Balance

Class 8-C
Planned
Principal
Balance

Class 8-D
Planned
Principal
Balance

Class 8-E
Planned
Principal
Balance

Class 8-G
Planned
Principal
Balance

Class 8-FB
Planned
Principal
Balance

Initial Balance .. ... ..
February 1993 .......
March 1993 .........
April 1993...........
May 1993 ...........
June 1993 ...........
July 1993 ...........
August 1993 .........
September 1993. .. ...
October 1993 ........
November 1993 ......
December 1993 ... ...
January 1994 ........
February 1994 .......
March 1994 .........
April 1994...........
May 1994 ...........
June 1994 ...........
July 1994 ...........
August 1994 .........
September 1994. ... ..
October 1994 ........
November 1994 ... ...
December 1994 ... ...
January 1995 ........
February 1995 .......
March 1995 .........
April 1995...........
May 1995 ...........
June 1995 ...........
July 1995 ...........
August 1995 .........
September 1995. .. ...
October 1995 ........
November 1995 ... ...
December 1995 ... ...
January 1996 ........
February 1996 .......
March 1996 .........
April 1996...........
May 1996 ...........
June 1996 ...........
July 1996 ...........
August 1996 .........
September 1996. .. ...
October 1996 ........

$52,091,435.00

50,606,054.60
49,053,455.49
47,434,230.98
45,749,010.06
43,998,456.95
42,183,270.77
40,304,185.09
38,361,967.49
36,357,419.02
34,291,373.75
32,164,698.17
29,978,290.64
27,733,080.75
25,430,028.74
23,070,124.78
20,654,388.30
18,183,867.31
15,659,637.59
13,089,733.03
10,475,110.99
7,816,751.94
5,115,658.77
2,372,856.05
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

$29,961,634.00
29,107,281.96
28,214,267.47
27,282,931.79
26,313,636.69
25,306,764.22
24,262,716.50
23,181,915.46
22,064,802.58
20,911,838.62
19,723,503.29
18,500,295.00
17,242,730.44
15,951,344.31
14,626,688.89
13,269,333.72
11,879,865.14
10,458,885.94
9,007,014.88
7,528,872.84
6,025,010.48
4,495,991.72
2,942,393.42
1,364,804.87
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

$103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
103,632,480.00
102,323,106.07
93,172,078.99
83,954,330.78
74,671,944.79
65,377,845.69
56,072,934.36
46,758,130.44
317,480,906.28
28,241,063.73
19,038,405.61
9,872,735.66
743,858.56
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

$71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
71,982,352.00
66,764,589.43
61,104,668.37
55,467,380.06
49,852,604.71
44,260,223.11
38,690,116.60
33,142,167.10
27,616,257.07
22,112,269.53
16,630,088.06
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$62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00
62,537,553.00

$152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00
152,119,244.00

$102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00
102,979,688.00

$228,598,463.00
226,091,761.86
223,471,623.64
220,739,049.61
217,895,101.20
214,940,899.38
211,877,623.97
208,706,512.92
205,428,861.57
202,046,021.77
198,559,401.09
194,970,461.78
191,280,719.91
187,491,744.25
183,605,155.26
179,622,623.95
175,545,870.71
171,376,664.10
167,116,819.60
162,779,895.08
158,367,506.14
153,881,307.41
149,322,991.36
144,694,287.01
140,689,898.00
140,689,898.00
140,689,898.00
140,689,898.00
140,689,898.00
140,689,898.00
140,689,898.00
140,689,898.00
140,689,898.00
140,689,898.00
140,689,898.00
140,689,898.00
137,559,240.46
134,163,287.82
130,780,914.84
127,412,049.63
124,056,620.67
120,714,556.76
117,385,787.06
114,070,241.04
110,767,848.52
107,478,539.63



Class 8-B1 Class 8-B2
Class 8-A Component Component Class 8-C Class 8-D Class 8-E Class 8-G Class 8-FB
Planned Planned Planned Planned Planned Planned Planned Planned
Distribution Principal Principal Principal Principal Principal Principal Principal Principal
Date Balance Balance Balance Balance Balance Balance Balance Balance
November 1996 . . .. .. 0.00 0.00 0.00 $11,169,596.78 $62,537,553.00 $152,119,244.00 $102,979,688.00 $104,202,244.87
December 1996 ... ... 0.00 0.00 0.00 5,730,680.37 62,537,553.00 152,119,244.00 102,979,688.00 100,938,895.02
January 1997 ........ 0.00 0.00 0.00 313,224.05  62,537,553.00  152,119,244.00  102,979,688.00 97,688,421.23
February 1997 ....... 0.00 0.00 0.00 0.00  57,115,807.47  152,119,244.00  102,979,688.00 94,789,614.03
March 1997 ......... 0.00 0.00 0.00 0.00  51,382,603.91 152,119,244.00  102,979,688.00 91,923,012.26
April 1997........... 0.00 0.00 0.00 0.00  45,671,927.27  152,119,244.00  102,979,688.00 89,067,673.93
May 1997 ........... 0.00 0.00 0.00 0.00  39,983,657.40  152,119,244.00  102,979,688.00 86,223,539.00
June 1997 ........... 0.00 0.00 0.00 0.00 34,317,674.73 152,119,244.00 102,979,688.00 83,390,647.67
July 1997 ........... 0.00 0.00 0.00 0.00  28,673,860.26  152,119,244.00  102,979,688.00 80,568,640.43
August 1997 ......... 0.00 0.00 0.00 0.00  23,052,095.54  152,119,244.00  102,979,688.00 77,757,758.07
September 1997...... 0.00 0.00 0.00 0.00  17,452,262.68  152,119,244.00  102,979,688.00 74,957,841.64
October 1997 ........ 0.00 0.00 0.00 0.00  11,874,244.36  152,119,244.00  102,979,688.00 72,168,832.48
November 1997 ... ... 0.00 0.00 0.00 0.00 6,317,923.78 152,119,244.00 102,979,688.00 69,390,672.19
December 1997 ...... 0.00 0.00 0.00 0.00 783,184.73 152,119,244.00 102,979,688.00 66,623,302.67
January 1998 ........ 0.00 0.00 0.00 0.00 0.00  146,661,449.60  102,979,688.00 64,594,371.98
February 1998 ....... 0.00 0.00 0.00 0.00 0.00  140,324,615.95 102,979,688.00 62,693,321.88
March 1998 ......... 0.00 0.00 0.00 0.00 0.00 134,012,285.50 102,979,688.00 60,799,622.75
April 1998........... 0.00 0.00 0.00 0.00 0.00 127,724,326.66 102,979,688.00 58,913,235.10
May 1998 ........... 0.00 0.00 0.00 0.00 0.00  121,460,608.45 102,979,688.00 57,034,119.63
June 1998 ........... 0.00 0.00 0.00 0.00 0.00  115,221,000.49 102,979,688.00 55,162,237.24
July 1998 ........... 0.00 0.00 0.00 0.00 0.00 109,005,373.05 102,979,688.00 53,297,549.01
August 1998 ......... 0.00 0.00 0.00 0.00 0.00 102,813,596.96 102,979,688.00 51,440,016.18
September 1998. ... .. 0.00 0.00 0.00 0.00 0.00 96,645,543.71 102,979,688.00 49,589,600.21
October 1998 ........ 0.00 0.00 0.00 0.00 0.00 90,501,085.36  102,979,688.00 47,746,262.70
November 1998 .. .... 0.00 0.00 0.00 0.00 0.00 84,380,094.58  102,979,688.00 45,909,965.47
December 1998 ... ... 0.00 0.00 0.00 0.00 0.00 78,282,444.64 102,979,688.00 44,080,670.49
January 1999 ........ 0.00 0.00 0.00 0.00 0.00 72,208,009.41 102,979,688.00 42,258,339.91
February 1999 ....... 0.00 0.00 0.00 0.00 0.00 66,156,663.33 102,979,688.00 40,442,936.09
March 1999 ......... 0.00 0.00 0.00 0.00 0.00 60,128,281.47  102,979,688.00 38,634,421.53
April 1999........... 0.00 0.00 0.00 0.00 0.00 54,145,534.08  102,979,688.00 36,839,597.31
May 1999 ........... 0.00 0.00 0.00 0.00 0.00 48,261,013.74  102,979,688.00 35,074,241.21
June 1999 ........... 0.00 0.00 0.00 0.00 0.00 42,473,237.24  102,979,688.00 33,337,908.26
July 1999 ........... 0.00 0.00 0.00 0.00 0.00 36,780,742.97  102,979,688.00 31,630,159.98
August 1999 ......... 0.00 0.00 0.00 0.00 0.00 31,182,090.59 102,979,688.00 29,950,664.27
September 1999. ... .. 0.00 0.00 0.00 0.00 0.00 25,675,860.72 102,979,688.00 28,298,695.30
October 1999 ........ 0.00 0.00 0.00 0.00 0.00 20,260,654.66  102,979,688.00 26,674,133.48
November 1999 .. .... 0.00 0.00 0.00 0.00 0.00 14,935,094.08  102,979,688.00 25,076,465.31
December 1999 ...... 0.00 0.00 0.00 0.00 0.00 9,697,820.75 102,979,688.00 23,505,283.31
January 2000 ........ 0.00 0.00 0.00 0.00 0.00 4,547,496.21 102,979,688.00 21,960,185.95
February 2000 ....... 0.00 0.00 0.00 0.00 0.00 0.00  102,419,389.66 20,483,877.42
March 2000 ......... 0.00 0.00 0.00 0.00 0.00 0.00 97,023,994.78 19,404,798.44
April 2000........... 0.00 0.00 0.00 0.00 0.00 0.00 91,718,570.10 18,343,713.50
May 2000 ........... 0.00 0.00 0.00 0.00 0.00 0.00 86,501,748.42 17,300,349.17
June 2000 ........... 0.00 0.00 0.00 0.00 0.00 0.00 81,372,182.45 16,274,435.97
July 2000 ........... 0.00 0.00 0.00 0.00 0.00 0.00 76,328,544.61 15,265,708.40
August 2000 ......... 0.00 0.00 0.00 0.00 0.00 0.00 71,369,526.68 14,273,904.82

S-15



Class 8-B1 Class 8-B2
Class 8-A Component Component Class 8-C Class 8-D Class 8-E Class 8-G Class 8-FB
Planned Planned Planned Planned Planned Planned Planned Planned
Distribution Principal Principal Principal Principal Principal Principal Principal Principal
Date Balance Balance Balance Balance Balance Balance Balance Balance

September 2000. . .. .. 0.00 0.00 0.00 0.00 $ 0.00 0.00 §$ 66,493,839.57 $ 13,298,767.40
October 2000 ........ 0.00 0.00 0.00 0.00 0.00 0.00 61,700,213.00 12,340,042.08
November 2000. ... .. 0.00 0.00 0.00 0.00 0.00 0.00 56,987,395.29 11,397,478.54
December 2000 ... ... 0.00 