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Assessment: # Percent % w/opinion

Through 2030 
(Cumulative)

Annual 
Average

There is risk to the upside 20 17.5% 17.5% 15.7% 3.0%

There is risk to the downside 46 40.4% 40.4% 12.3% 2.3%

The risk is balanced 48 42.1% 42.1% 16.3% 3.1%

Total 114 100% 100% 14.6% 2.8%

Have 2026 developments materially changed your long-run rate estimate — and if so, do you now expect the long-run mortgage rate to converge to a level 
that is lower, or higher, than you previously expected?

DOWNSIDE

BALANCED

*Mean expectations of respondents by answer choice. 114 panelists participated in this quarter's survey.

Topic:  The Long-Run Mortgage Rate Outlook

Expected year-end 2027 Freddie Mac 30-year fixed mortgage rate

Q3 2026 Home Price Expectations Survey - Special Topics Questions
Field Period: August 5 - August 14, 2026

Risk Assessment of Home Price Forecast

Expected Home Value Change*

Risk Assessment vs. Prior Survey

UPSIDE

39%

44%

18%

42.1%

40.4%

17.5%

Legend
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Q3 2026 Home Price Expectations Survey - Special Topics Questions
Field Period: August 5 - August 14, 2026

Topic:  The Mortgage Rate Lock-In Effect

Panelists’ views on how the mortgage rate lock-in effect is most likely to evolve over the next five years:

When the mortgage rate lock-in effect is expected to cease being a major constraint on existing-home sales:
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Q3 2026 Home Price Expectations Survey - Special Topics Questions
Field Period: August 5 - August 14, 2026

How confident are you in your assessment above?

The information in this report was collected from third parties and compiled by Pulsenomics LLC. Panelists’ expectations do not necessarily represent those of their affiliated organizations or employers. Opinions, analyses, 
estimates, forecasts, and other views of the surveyed experts should not be construed as indicating Fannie Mae’s business prospects or expected results, are based on a number of assumptions, and are subject to change without 
notice. How this information affects Fannie Mae will depend on many factors. Neither Pulsenomics nor Fannie Mae makes any representations as to the accuracy or completeness of the information contained herein and has no 
obligation to update, modify or amend this report or to otherwise notify a recipient thereof in the event that any forecast or estimate set forth herein changes or subsequently becomes inaccurate. This report is provided for 
informational purposes only. It is not an offer or a solicitation of an offer to buy or sell any financial instruments. If this report is reproduced, distributed or published by any third party for any purpose, Pulsenomics LLC must be 
noted as the source within any such third party reproduction or publication.

Topic: The Most Consequential Force Shaping the U.S. Housing Market Over the Next Five Years

The one structural factor—vs. business-cycle or temporary factor—expected to most influence the trajectory of the U.S. housing market over the next 5 years:




