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ECONOMICS AND MORTGAGE MARKET ANALYSIS

Economic Forecast: February 2010
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Source: Actuals: Census, Bureau of Labor Statistics, Federal Reserve, Mortgage Bankers Association, National Association of REALTORS®, FHFA; Forecasts: Fannie Mae Economics and Mortgage Market Analysis
Opinions, analyses, estimates, forecasts and other views of Fannie Mae's Economics and Mortgage Market Analysis (EMMA) group included in these materials should not be construed as indicating
Fannie Mae's busir prospects or  results, are based on a number of assumptions, and are subject to change without notice. Aithough the EMMA group bases its opinions, analyses,
estimates, forecasts and other views on information it considers reliable, it does not guarantee that the information provided in these materials is accurate, current or suitable for any particular purpose.
Changes in the assumptions or the information underlying these views could produce materially different resuits. The analyses, opinions, estimates, forecasts and other views published by the EMMA

group represent the views of that group as of the date indic d and do not

iy represent the views of Fannie Mae or its management.
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