Prospectus Supplement

(to Prospectus dated February 20,

2007)

$2,535,000, 100 (Approximate)

First Franklin Mortgage Loan Trust

Mortgage Loan Asset — Backed Certificates,

Series 2007-FF2

Merrill Lynch Mortgage Investors, Inc.

Merrill Lynch Mortgage Lending, Inc.

Sponsor

Investing in these certificates
involves risks. You should not pur-
chase these certificates unless you
fully understand their risks and
structure. See “Risk Factors”
beginning on page S-18 of this
prospectus supplement and page 1
of the attached prospectus.

These certificates will be benefi-
cial interests in a trust fund and
will be backed only by the assets
of the issuing entity. Neither these
certificates nor the assets of the
issuing entity will be obligations
of Merrill Lynch, Pierce, Fenner &
Smith Incorporated, LaSalle Bank
National Association, Home Loan
Services, Inc. or any of their affil-
iates. These certificates will not be
insured or guaranteed by any gov-
ernmental agency or any other
entity.

Depositor

First Franklin Mortgage Loan Trust,
Series 2007-FF2
Issuing Entity

First Franklin Mortgage Loan Trust, Series 2007-FF2 will issue eighteen
classes of certificates, fifteen of which are offered by this prospectus sup-
plement and the attached prospectus. The table on page S-4 identifies the
various classes of offered certificates and specifies certain characteristics of
each such class, including the class’s initial certificate principal balance,
pass-through rate and rating.

Principal and interest will be payable monthly, as described in this prospectus
supplement. The first distribution date will be March 26, 2007. Credit enhance-
ment for the offered certificates includes excess interest, overcollateralization,
subordination, net swap payments (if any) received from the swap counterparty
and cap payments (if any) received from the cap contract counterparty. The
issuing entity will also own three one-month LIBOR corridor contracts pur-
chased for the benefit of the offered certificates and the class B-4 certificates.
The interest rate swap agreement, interest rate cap contract and the corridor
contracts will each be provided by The Bank of New York in its capacity as
Sswap counterparty or cap contract counterparty.

The trust fund will consist primarily of fixed rate and adjustable rate,
sub-prime mortgage loans secured by first liens on real properties that were
acquired by Merrill Lynch Mortgage Lending, Inc. from First Franklin
Financial Corporation.

Price to Public

(Including Underwriting Proceeds to
Accrued Interest) Discount Depositor
$2,532,878,506.60 $6,167,516.25 $2,526,710,990.35
99.916% 0.243% 99.673%

The price to public and underwriting discount shown are for all classes of
offered certificates in the aggregate. This information is shown for each
individual class on page S-4. The proceeds to the depositor will be
$2,526,710,990.35 before deducting expenses, which are estimated at
$600,000. See “Method of Distribution.”

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or passed on the adequacy or accuracy of this prospectus supplement and the
attached prospectus. Any representation to the contrary is a criminal offense.

Merrill Lynch & Co.

The date of this prospectus supplement is February 27, 2007.



Where to Find Information in this Prospectus Supplement
and the Attached Prospectus

Information about the offered certificates is contained in (a) the attached prospectus, which
provides general information, some of which may not apply to the certificates; and (b) this prospectus
supplement, which describes the specific terms of the certificates.

This prospectus supplement and the attached prospectus include cross references to sections in
these materials where you can find further related discussions. The tables of contents in this prospectus
supplement and the attached prospectus identify the pages where those sections are located.

In this prospectus supplement, the terms “Depositor,” “we,” “us” and “our” refer to Merrill Lynch
Mortgage Investors, Inc.

For European Investors Only

In relation to each Member State of the European Economic Area which has implemented the
Prospectus Directive (each, a “Relevant Member State”), the Underwriter has represented and agreed that
with effect from and including the date on which the Prospectus Directive is implemented in that Relevant
Member State (the “Relevant Implementation Date”) it has not made and will not make an offer of
certificates to the public in that Relevant Member State prior to the publication of a prospectus in relation
to the certificates which has been approved by the competent authority in that Relevant Member State or,
where appropriate, approved in another Relevant Member State and notified to the competent authority in
that Relevant Member State, all in accordance with the Prospectus Directive, except that it may, with
effect from and including the Relevant Implementation Date, make an offer of certificates to the public in
that Relevant Member State at any time:

(a) to legal entities which are authorized or regulated to operate in the financial markets or, if not
so authorized, or regulated, whose corporate purpose is solely to invest in securities;

(b) to any legal entity which has two or more of (1) an average of at least 250 employees during the
last financial year; (2) a total balance sheet of more than (€) 43,000,000 and (3) an annual net
turnover of more than (€) 50,000,000, as shown in its last annual or consolidated accounts; or

(c) in any other circumstances which do not require the publication by the issuer of a prospectus
pursuant to Article 3 of the Prospectus Directive.

For the purposes of this provision, the expression an “offer of certificates to the public” in
relation to any certificates in any Relevant Member State means the communication in any form and by
any means of sufficient information on the terms of the offer and the certificates to be offered so as to
enable an investor to decide to purchase or subscribe the certificates, as the same may be varied in that
Relevant Member State by any measure implementing the Prospectus Directive in that Relevant Member
State and the expression “Prospectus Directive” means Directive 2003/71/EC and includes any relevant
implementing measure in each Relevant Member State.
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To understand the structure of these certificates, you must read carefully both
the attached prospectus and this prospectus supplement in their entirety.
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Summary Information

This section briefly summarizes major characteristics of the certificates and the mortgage loans.

It does not

contain all of the information that you need to consider in making your investment decision. To fully understand
the terms of the certificates, you should read both this prospectus supplement and the attached prospectus in their

entirety.
Principal Parties
Issuing Entity
First Franklin Mortgage Loan Trust, Series 2007-FF2.
See “Transaction Parties—The Issuing Entity.”

We are forming the issuing entity to own a pool of sub-
prime residential mortgage loans secured by first liens
on real properties. The issuing entity will contain both
fixed rate mortgage loans and adjustable rate mortgage
loans. Each class of certificates represents an interest in
the issuing entity. The issuing entity is also referred to
herein as the “trust fund.”

Sponsor

Merrill Lynch Mortgage Lending, Inc., a Delaware
corporation whose address is 250 Vesey Street, 4 World
Financial Center, 10th Floor, New York, New York
10080 and whose telephone number is (212) 449-0336.

The sponsor is an affiliate of Merrill Lynch, Pierce,
Fenner & Smith Incorporated, the underwriter, Merrill
Lynch Mortgage Investors, Inc., the depositor, Home
Loan Services, Inc., the servicer, and First Franklin
Financial Corporation.

See “Transaction Parties—The Sponsor” and “Alffiliates
and Related Transactions.”

Depositor

Merrill Lynch Mortgage Investors, Inc., a Delaware
corporation whose address is 250 Vesey Street, 4 World
Financial Center, 10th Floor, New York, New York
10080 and whose telephone number is (212) 449-0357.

Merrill Lynch Mortgage Investors, Inc. will deposit the
mortgage loans in the issuing entity. The depositor is an
affiliate of Merrill Lynch, Pierce, Fenner & Smith
Incorporated, the underwriter, Merrill Lynch Mortgage

Lending, Inc., the sponsor, Home Loan Services, Inc.,
the servicer, and First Franklin Financial Corporation.

See  “Tramsaction Parties—The Depositor” and
“Affiliates and Related Transactions” in this prospectus
supplement and “The Depositor” in the prospectus.

Servicer

Home Loan Services, Inc. (f/k/a National City Home
Loan Services, Inc.), a Delaware corporation, whose
address is 150 Allegheny Center Mall, Pittsburgh,
Pennsylvania 15212 and whose telephone number is
(800) 346-6437.

The servicer is an affiliate of Merrill Lynch, Pierce,
Fenner & Smith Incorporated, the underwriter, Merrill
Lynch Mortgage Lending, Inc., the sponsor, Merrill
Lynch Mortgage Investors, Inc., the depositor, and First
Franklin Financial Corporation.

See “Transaction Parties—The Servicer” and “Affiliates
and Related Transactions.”

Sellers

There are two sellers of mortgage loans to the depositor
on the closing date. With respect to 81.72% of the
mortgage loans, the seller of the mortgage will be the
sponsor, which acquired such mortgage loans from First
Franklin Financial Corporation. With respect to 18.28%
of the mortgage loans, the seller of the mortgage loans
will be First Franklin Financial Corporation. All of the
mortgage loans were originated generally in accordance
with the underwriting guidelines described in
“Underwriting Guidelines” in this prospectus
supplement.

See “Underwriting Guidelines.”
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Originator

First Franklin, which at the time of origination of a
substantial majority of the mortgage loans was a division
of National City Bank, originated the mortgage loans.
As of December 30, 2006, the non-conforming mortgage
origination operations of First Franklin were transferred
to First Franklin Financial Corporation, which was then
acquired by Merrill Lynch Bank & Trust Co., FSB.

See  “Underwriting Guidelines” and “Affiliates and
Related Transactions.”

Trustee

LaSalle Bank National Association, a national banking
association whose address is 135 South LaSalle Street,
Suite 1511, Chicago, Illinois 60603 and whose telephone
number is (312) 992-2745, will act as trustee of the
issuing entity.

’

See “Transaction Parties—The Trustee.’

Cap Contract Counterparty and Swap Counterparty

The Bank of New York, whose address is 32 Old Slip.
16™ Floor, New York, New York, 10286 and whose
telephone number is (212) 804-5103, is the cap contract
counterparty and the swap counterparty. See
“Transaction Parties—The Cap Contract Counterparty
and the Swap Counterparty.”

Rating Agencies

Moody’s Investors Services, Inc. and Standard & Poor’s
Rating Services, a division of the McGraw-Hill
Companies, Inc. will issue the ratings with respect to the
certificates.

The following diagram illustrates the various parties
involved in the transaction and their respective
functions:

First Franklin 4

(Originator) z

o

=

Mortgage ¢ I
Loans b

=

First Franklin Financial g
Corporation @

Mortgage ¢
Loans

Merrill Lynch Mortgage Lending,
Inc.
(Sponsor)

Mortgage ¢ Home Loan Services, Inc.
Loans (Servicer)

Merrill Lynch Mortgage Investors
Inc.
(Depositor)

LaSalle Bank National Association
(Trustee)

Mortgage i The Bank of New York
Loans .
(Corridor and Cap Contract
Counterparty)

First Franklin Mortgage Loan
Trust,
Series 2007-FF2

The Bank of New York

(Swap Counterparty)

(Issuing Entity)

Relevant Dates
Cut-off Date
The cut-off date will be February 1, 2007.
Closing Date
The closing date will be on or about February 28, 2007.
Distribution Date

The 25th day of each month, beginning in March 2007.
If the 25th day is not a business day, then the distribution
date will be the next business day after the 25" day of
the month.

Record Date

For any distribution date, the last business day of the
month preceding the month of such distribution date (or,
in the case of the first distribution date, the closing date).

Final Scheduled Distribution Date

The final scheduled distribution date for the offered
certificates will be March 2037. The final scheduled
distribution date has been determined by adding one
month to the scheduled maturity of the latest maturing
mortgage loan in the trust fund. The actual final
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distribution date for each class of offered certificates
may be earlier or later, and could be substantially earlier,
than the applicable final scheduled distribution date.

See “Yield, Prepayment and Maturity Considerations—
Prepayments and Yields for the Certificates.”

The Series 2007-FF2 Certificates

First Franklin Mortgage Loan Trust, Series 2007-FF2
certificates represent ownership interest in the issuing
entity, the assets of which will consist primarily of first
lien, adjustable and fixed rate, fully amortizing, interest
only and balloon sub-prime residential mortgage loans.

The certificates represent beneficial ownership interests
in the underlying trust fund assets. The certificates will
have the original certificate principal balance, pass-
through rate and other features set forth in the table on
page S-4. The issuing entity will issue the certificates
under a pooling and servicing agreement, dated as of
February 1, 2007, among Merrill Lynch Mortgage
Investors, Inc., as depositor, LaSalle Bank National
Association, as trustee, and Home Loan Services, Inc.,
as servicer.

Any collections on the mortgage loans will be used to
pay fees to the servicer and the trustee, to make net swap
payments (if any) owed to the swap counterparty and the
swap termination payment (if any) owed to the swap
counterparty (other than defaulted swap termination
payments) and to make interest or principal payments on
the certificates. All principal collections will be paid to
one or more classes of the certificates offered through
this prospectus supplement or to other classes of
certificates that we are not offering by this prospectus
supplement, based on the outstanding certificate
principal balances and the remaining principal amount of
the mortgage loans. Any interest collections in excess of
the amount paid to holders of the offered certificates and
the class B-4 certificates (either as interest or principal)
and the servicer, and the amount, if any, paid to the swap
counterparty, will be paid to the owners of the other
classes of certificates that we are not offering by this
prospectus supplement, which are entitled to receive
those excess amounts.

See “Description of the Certificates—Distributions.”

Interest Distributions

Interest will accrue on each class of certificates at the
pass-through rate for that class. Interest will accrue on
the offered certificates and the class B-4 certificates
from the prior distribution date (or the closing date, in
the case of the first distribution date) to the day prior to
the current distribution date.

The pass-through rates on each of the offered certificates
and the class B-4 certificates will be subject to one of
three available funds caps, as described in more detail
herein. These available funds caps limit the pass-
through rates on each of the offered certificates and the
class B-4 certificates.

The pass-through rates on the class A-1 and class R
certificates will be limited by reference to a rate
determined by multiplying (a) 12, (b) an amount
obtained by dividing the amount of interest due on the
group one mortgage loans, less certain amounts,
including any pro rata amounts owed to the swap
counterparty (other than any swap termination payment
that is the result of an event of default or certain
termination events with respect to the swap
counterparty), by the aggregate stated principal balance
of the group one mortgage loans as of the first day of the
related accrual period and (c) a fraction, the numerator
of which is 30 and the denominator of which is the
actual number of days in the related accrual period.

The pass-through rates on the class A-2A, class A-2B,
class A-2C and class A-2D certificates, which we refer
to collectively herein as the “class A-2 certificates,” will
be limited by reference to a rate determined by
multiplying (a) 12, (b) an amount obtained by dividing
the amount of interest due on the group two mortgage
loans, less certain amounts, including any pro rata
amounts owed to the swap counterparty (other than any
swap termination payment that is the result of an event
of default or certain termination events with respect to
the swap counterparty), by the aggregate stated principal
balance of the group two mortgage loans as of the first
day of the related accrual period and (c) a fraction, the
numerator of which is 30 and the denominator of which
is the actual number of days in the related accrual period.

The pass-through rates on the class M-1, class M-2, class
M-3, class M-4, class M-5 and class M-6, which we
refer to collectively herein as the “class M certificates,”
and the class B-1, class B-2, class B-3 and class B-4
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certificates, which we refer to collectively herein as the
“class B certificates,” will be limited by reference to a
rate determined by the weighted average of the available
funds cap for the class A-1 and class R certificates and
the available funds cap for the class A-2 certificates
(weighted in proportion to the results of subtracting from
the aggregate stated principal balance of each mortgage
group, the current certificate principal balance of the
class A-1 and class R certificates, in the case of group
one, or the class A-2 certificates, in the case of group
two).

Shortfalls arising from the application of an available
funds cap or a maximum rate cap (described below),
subject to certain limitations based upon one-month
LIBOR, the upper collar on the related corridor contract,
net swap payments received from the swap counterparty
and cap payments received from the cap contract
counterparty, will be carried over on a subordinated
basis with accrued interest at the then applicable pass-
through rate and paid from excess cashflow in a later
distribution, if available.

As described below, the issuing entity will own three
one-month LIBOR corridor contracts. Amounts
received on the class A-1 corridor contract will only be
available to make payments on the class A-1 and class R
certificates, amounts received on the class A-2 corridor
contract will only be available to make payments on the
class A-2 certificates and amounts received on the
subordinate certificate corridor contract will only be
available to make payments on the class M and class B
certificates, in each case to the extent of the interest
shortfall on such certificates attributable to the related
available funds cap or maximum rate cap subject to
certain limitations based upon one-month LIBOR (as
determined under the related corridor contract), the
upper collar on the related corridor contract, net swap
payments received from the swap counterparty and cap
payments received from the cap contract counterparty
(other than any such shortfalls attributable to the fact
that losses are not allocated to the class A certificates
after the class M and class B certificates have been
reduced to zero).

See “Description of the Certificates—Distributions—
Distributions of Interest.”

Any excess of the amount received on the related
corridor contract over the amount needed to pay such
shortfalls on the related classes of offered certificates or

the class B-4 certificates arising as a result of the related
available funds cap (other than such shortfalls arising
from the fact that the pooling and servicing agreement
does not provide for the reduction of the principal
balance of the class A certificates as a result of realized
losses) will be distributed to the class C certificates
(which are not offered pursuant to this prospectus
supplement).

The pass-through rates on each of the offered certificates
and the class B-4 certificates will also be subject to one
of three maximum interest rate caps. The maximum rate
cap for the class A-1 and class R certificates will be a
rate determined by multiplying (a) 12, (b) an amount
obtained by dividing the amount of interest that would
be due on the group one mortgage loans had the group
one adjustable rate mortgage loans provided for interest
at their net maximum lifetime rates and the group one
fixed rate mortgage loans provided for interest at their
net mortgage rates, less certain amounts, including any
pro rata amounts owed to the swap counterparty (other
than any swap termination payment that is the result of
an event of default or certain termination events with
respect to the swap counterparty), by the aggregate
stated principal balance of the group one mortgage loans
as of the first day of the related accrual period and (c) a
fraction, the numerat