E FannieMae

DUS MBS Backed by 10/9.5 Multifamily Mortgage Loans

As of September 30, 2008

The following report contains data for multifamily mortgage loans backing mortgage-backed securities (MBS) issued under our Delegated Underwriting and Servicing (DUS™) program. The
information in this report relates only to MBS backed by 10/9.5 mortgage loans (which are loans with a 10 year loan term and a 9.5 year prepayment premium term).

Issuance

The following section provides annual issuance and other data for 10/9.5 multifamily mortgage loans backing Fannie Mae MBS.

Number of Loans | Number of Loans
Total UPB of Loans | Total Current Minimum Pass Maximum Pass | Weighted Average
RESI=stancepeay ElacediNES N @GNty at MBS Issuance | Outstanding UPB Through Rate Through Rate | Pass Through Rate
Year Outstanding
2002 697 483 $4,657,701,035 $2,871,916,124 258% 6.88% 5.65%
2003 578 421 $3,925,990,991 $2,664,397,697 3.66% 5.50% 4.65%
2004 215 176 $1,223,547,536 $947,275,330 127% 6.85% 4.95%
2005 281 263 $1,575,380,197 $1,351,404,393 2.47% 5.79% 4.94%
2006 258 250 $973,036,376 $917,089,417 5.03% 6.68% 5.58%
2007 229 226 $955,472,744 $932,600,841 5.05% 6.54% 5.54%
2008 64 64 $368,303,654 $367,485,518 2.89% 6.14% 5.50%
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Scheduled Payoffs and Prepayments with Yield Maintenance

The following section contains data for 10/9.5 multifamily mortgage loans backing MBS that have been paid in full in accordance with the terms of the mortgage loan documents,

including, in the case of any prepayments, payment of any yield maintenance amounts due.

Pay Off Activity Year | Pay Off Activity Year | Pay Off Activity Year | Pay Off Activity Year | Pay Off Activity Year | Pay Off Activity Year | Pay Off Activity Year|  Total by MBS
MBS Issuance Year
2004 Issuance Year
2002 Bunb el 0| 6| 17 a1 63 64 17, 214
Loans
2002 UPB at Pay Off $0 $33,948,450 $62,978,733 $475,153,017 $447,428,669 $372,089,511 $90,071,999 $1,481,670,380
BN G 0| 0| 18| 30 35 54 20 157,
Loans
2003 UPB at Pay Off $0 $0 $135,251,887 $222,303,322 $189,594,190 $338,569,325 $98,320,466 $984,039,101
2004 Number of o o o a A 1 4 .
Loans
2004 UPB at Pay Off $0 $0 $0 $13,537,788 $52,879,437 $122,989,317 $16,861,562 $206,268,105
2005 Number of o o o o i 10 | 18
Loans
2005 UPB at Pay Off $0 $0 $0 $0 $52,509,327 $106,908,833 $6,754,098 $166,263,158
2006 Number of o o o o a o u o
Loans
2006 UPB at Pay Off $0 $0 $0 $0 $26,712,406 $0 $13,355,108 $40,067.514
2007 Number of o o o o o i ) 5
Loans
2007 UPB at Pay Off 30 50 30 30 30 $4,478,349 $11,529,460 $16,007.809
2008 Number of o o o o o o o o
Loans
2008 UPB at Pay Off $0 $0 $0 $0 $0 $0 $0 $0
otelium oo 0 6| 35 81 119 147 51 439
Loans
Total UPB at Pay Off $0| $33,948,450 $198,230,621 $710,994,128 $760,214,029 $945,035,336 $236,893,593 $2,894,316,156




Prepayments Without Yield Maintenance

The following section contains data for 10/9.5 multifamily mortgage loans backing MBS that were repurchased from the applicable MBS pool prior to maturity because of a
default, casualty or breach of lender representation or warranty and for which no prepayment premium was collected.

vity Activity vity Activity
MBS Issuance Year Year 2003 Year 2008

Total by MBS
Issuance Year

2003 Number of o o o B ) o ) |
Loans
2003 UPB at
Repurchase $0 $0 $0 $2,710,432 $13,904,167 $0 $0 $16,614,599
2005 Number of o o o o ) ) i .
Loans
2005 UPB at
Repurchase $0 $0 $0 $0 $4,382,509 $14,664,970 $2,418,319 $21,465,797
2007 Number of o o o o o o A .
Loans
2007 UPB at
Repurchase $0 $0 $0 $0 $0 $0 $1,286,675 $1,286,675
Total Number of o o o B . . ) -
Loans
Total UPB at
Rente e $0| 50| 50| $2,710,432 $26,097,116 $22,229,868 $8,058,838] $50,096,253

For information on the specifics of Multifamily MBS, please refer to our web site at http: i ifami jhtmi
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