E FannieMae

DUS MBS Backed by 10/9.5 Multifamily Mortgage Loans

As of March 31, 2009

The following report contains data for multifamily mortgage loans backing mortgage-backed securities (MBS) issued under our Delegated Underwriting and Servicing (DUS™) program. The
information in this report relates only to MBS backed by 10/9.5 mortgage loans (which are loans with a 10 year loan term and a 9.5 year prepayment premium term).

Issuance
The following section provides annual issuance and other data for 10/9.5 multifamily mortgage loans backing Fannie Mae MBS.
Number of Loans | Number of Loans
Total UPB of Loans | Total Current Minimum Pass Maximum Pass | Weighted Average
RESI=stancepeay ElacedNES N @ity at MBS Issuance | Outstanding UPB Through Rate Through Rate | Pass Through Rate
Year Outstanding
2002 697 476 $4,657,701,035 $2,782,768,655 4.58% 6.89% 5.65%
2003 578 418 $3,925,990,991 $2,629,054,021 3.66% 5.70% 4.65%
2004 215 174 $1,223,547,536 $931,490,761 4.27% 6.85% 4.95%
2005 281 263 $1,575,380,197 $1,341,128,380 4.47% 5.90% 4.94%
2006 258 249 $973,036,376 $909,548,715 5.03% 6.68% 5.58%
2007 229 225 $955,472,744 $928,486,652 5.05% 6.54% 5.54%
2008 126 126 $669,838,454 $667,176,273 4.89% 6.14% 5.48%
2009 153 153 $1,043,193,525 $1,042,278,129 4.89% 6.27% 5.35%
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Scheduled Payoffs and Prepayments with Yield Maintenance

The following section contains data for 10/9.5 muttifamily mortgage loans backing MBS that have been paid in full in accordance with the terms of the mortgage loan documents,
including, in the case of any prepayments, payment of any yield maintenance amounts due.

MBS lssuance Year | P2 Off Activity Year Pay Off Activity Year | Pay Off Activity Year | Pay Off Activity Year | Pay Off Activity Year | Pay Off Activity Year| Pay Off Activity Year| Pay Off Activity Year|  Total by MBS
2002 2003 2004 2005 2006 2007 2008 2009 Issuance Year
2002 Number of 0 6 17] 47| 63| 64 23| 1 221
Loans
2002 UPB at Pay Off $0 $33,948,450 $62,978,733 $475,153,017 $447,428,669 $372,089,511 $152,723,831 $3,138,314 $1547,460,527
2003 Number of 0 0 18 30| 35| 54 23| 0 160)
Loans
2003 UPB at Pay Off $0 $0 $135,251,887 $222,303,322 $189,594,190 $338,560,325 $106,981,464 $0 $992,700,188
2004 Number of 0 0 0 4 10| 18| 9 0 41
Loans
2004 UPB at Pay Off $0 $0 $0 $13,537,788 $52,879,437 $122,989,317 $24,210,622 $0 $213,617,165
2005 Number of o o o o B o B o 1
Loans
2005 UPB at Pay Off $0 $0 $0 $0 952,500,327 $106,908,833 96,754,998 $0 $166,263,158
2006 Number of a a a a A a A 4 il
Loans
2006 UPB at Pay Off $0 $0 $0 $0 $26,712,406 $0 $13,355,108 $3,031,185 $43,098,699
2007 Number of o o o o o B N o B
Loans
2007 UPB at Pay Off $0 $0 $0 $0 $0 $4,478,349 $12,815,100 $0 $17,203,449
2008 Number of a a a a a 4 4 d d
Loans
2008 UPB at Pay Off $0 $0 $0 $0 $0 $0 $0 $0 $0
2009 Number of o o o o o o o o o
Loans
2009 UPB at Pay Off $0 $0 $0 $0 $0 $0 $0 $0 $0
Total Number of
oans 0 6 35| 81] 119 147 63| 3 454
Total UPB at Pay Off $0| $33,048,450 $198,230,621 $710,994,128 $769,214,029 $945,035,336 $316,841,123 6,169,499 $2,980,433,185




Prepayments Without Yield Maintenance

The following section contains data for 10/9.5 multifamily mortgage loans backing MBS that were repurchased from the applicable MBS pool prior to maturity because of a
default, casualty or breach of lender representation or warranty and for which no prepayment premium was collected.

Activity Activity Activity Activity Activity Activity Activity Activity| ~ Total by MBS

MESIesancepea] Year 2002 Year 2003 Year 2004 Year 2005 Year 2006 Year 2007 Year 2008 Year 2009 Issuance Year

2008 Number of o ) ) ] ) ) ) | )y
Loans
2003 UPB at
Repurchase $0 $0 $0 $2,710,432 $13,904,167 $0 $0 $5,192,644 $21,807,243
2005 Number of o ) ) ) ) i ) ;] ]
Loans
2005 UPB at
Repurchase $0 $0 $0 $0 $4,382,509 $14,664,970 $2,418,319 $5,391,406 $26,857,203
2007 Number of o o o o o o i o i
Loans
2007 UPB at
Repurchase %0 30 30 30 30 30 $1,286,675 50 $1,286,675
2009 Number of
Loans 0 0 0 0 0 0 0 0 0
2009 UPB at $0 30 $0 %0 %0 0 50 50 50

Repurchase




	Prepayment Analysis

