
Fannie Mae SMBS-231

Distribution Summary - 09/2013Report Date : 9/16/13 11:03 PM

Contact:  MBS Helpline
 BESTMBS@fanniemae.com

 1-800-237-8627
 1-202-752-5858

Class Paid Off DateTotal DistributionEnding/Notional Class
BalancePrincipal Distribution

Prepayment
Penalties/Yield
Maintenance

Interest DistributionBeginning/Notional Class
BalanceInterest RateGroupCUSIP

PO1 31364HWP8 0.00000 244,003.1014,288,297.10244,003.10N/AP0.0014,532,300.20

IO2 31364HWQ6 7.50000 90,826.8814,288,297.100.00N/AP90,826.8814,532,300.20

PI7* 31364HA23 1.50000 262,168.4814,288,297.10244,003.10N/AP18,165.3814,532,300.20

PI8* 31364HA31 2.50000 274,278.7314,288,297.10244,003.10N/AP30,275.6314,532,300.20

PI9* 31364HA49 3.50000 286,388.9814,288,297.10244,003.10N/AP42,385.8814,532,300.20

PI11* 31364HA56 7.50000 334,829.9814,288,297.10244,003.10N/AP90,826.8814,532,300.20

IP12* 31364HA64 8.50000 306,123.7312,607,320.97215,296.85N/AP90,826.8812,822,617.82

IP13* 31364HA72 9.50000 283,460.9111,280,234.55192,634.03N/AP90,826.8811,472,868.58

IP14* 31364HA80 10.50000 265,114.8110,205,926.50174,287.93N/AP90,826.8810,380,214.43

IP15* 31364HA98 11.50000 249,959.349,318,454.63159,132.46N/AP90,826.889,477,587.09

IP16* 31364HB22 12.50000 237,228.748,572,978.26146,401.86N/AP90,826.888,719,380.12

IP17* 31364HB30 13.50000 226,384.167,937,942.83135,557.28N/AP90,826.888,073,500.11

IP18* 31364HB48 14.50000 217,035.387,390,498.50126,208.50N/AP90,826.887,516,707.00

PI10* 31364HZV2 4.50000 298,499.2314,288,297.10244,003.10N/AP54,496.1314,532,300.20

PI3* 31364HZW0 5.50000 310,609.4814,288,297.10244,003.10N/AP66,606.3814,532,300.20

PI4* 31364HZX8 6.50000 322,719.7314,288,297.10244,003.10N/AP78,716.6314,532,300.20

PI5* 31364HZY6 7.00000 328,774.8514,288,297.10244,003.10N/AP84,771.7514,532,300.20

PI6* 31364HZZ3 0.50000 250,058.2314,288,297.10244,003.10N/AP6,055.1314,532,300.20

Totals 334,829.9814,288,297.10244,003.10N/AP90,826.8814,532,300.20

NOTE:  N/AV - Not Available. N/AP - Not Applicable.      * RCR Classes.
*** Please contact MBS Helpline for interest rate information.

Disclaimer: Please refer to the REMIC and SMBS Legal Notice on our site for important information pertaining to this report.

** Refer to either the Prospectus Supplement or to the Excel file for tranches supported by more than one group.
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Principal Distribution Statement - 09/2013

Fannie Mae SMBS-231

Report Date : 9/16/13 11:03 PM

Contact:  MBS Helpline
 BESTMBS@fanniemae.com

 1-800-237-8627
 1-202-752-5858

Class Original Class Balance Paid Off DateEnding/Notional Class
Balance

AccretionPrincipal DistributionBeginning/Notional Class
BalanceGroup

PO1 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

IO2 14,288,297.100.00 N/AP14,532,300.203,190,000,000.00

PI7* 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

PI8* 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

PI9* 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

PI11* 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

IP12* 12,607,320.97215,296.85 N/AP12,822,617.822,814,705,882.00

IP13* 11,280,234.55192,634.03 N/AP11,472,868.582,518,421,052.00

IP14* 10,205,926.50174,287.93 N/AP10,380,214.432,278,571,428.00

IP15* 9,318,454.63159,132.46 N/AP9,477,587.092,080,434,782.00

IP16* 8,572,978.26146,401.86 N/AP8,719,380.121,914,000,000.00

IP17* 7,937,942.83135,557.28 N/AP8,073,500.111,772,222,222.00

IP18* 7,390,498.50126,208.50 N/AP7,516,707.001,650,000,000.00

PI10* 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

PI3* 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

PI4* 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

PI5* 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

PI6* 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

Totals 14,288,297.10244,003.10 N/AP14,532,300.203,190,000,000.00

NOTE:  N/AV - Not Available. N/AP - Not Applicable.      * RCR Classes.

Disclaimer: Please refer to the REMIC and SMBS Legal Notice on our site for important information pertaining to this report.

** Refer to either the Prospectus Supplement or to the Excel file for tranches supported by more than one group.
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Principal Distribution Factors Statement - 09/2013

Fannie Mae SMBS-231

Report Date : 9/16/13 11:03 PM

Contact:  MBS Helpline
 BESTMBS@fanniemae.com

 1-800-237-8627
 1-202-752-5858

Class Original Class Balance Paid Off DateEnding/Notional Class
Balance

AccretionPrincipal DistributionBeginning/Notional Class
BalanceGroup

PO1 0.004479090.00007649 N/AP0.004555583,190,000,000.00

IO2 0.004479090.00000000 N/AP0.004555583,190,000,000.00

PI7* 0.004479090.00007649 N/AP0.004555583,190,000,000.00

PI8* 0.004479090.00007649 N/AP0.004555583,190,000,000.00

PI9* 0.004479090.00007649 N/AP0.004555583,190,000,000.00

PI11* 0.004479090.00007649 N/AP0.004555583,190,000,000.00

IP12* 0.004479090.00007649 N/AP0.004555582,814,705,882.00

IP13* 0.004479090.00007649 N/AP0.004555582,518,421,052.00

IP14* 0.004479090.00007649 N/AP0.004555582,278,571,428.00

IP15* 0.004479090.00007649 N/AP0.004555582,080,434,782.00

IP16* 0.004479090.00007649 N/AP0.004555581,914,000,000.00

IP17* 0.004479090.00007649 N/AP0.004555581,772,222,222.00

IP18* 0.004479090.00007649 N/AP0.004555581,650,000,000.00

PI10* 0.004479090.00007649 N/AP0.004555583,190,000,000.00

PI3* 0.004479090.00007649 N/AP0.004555583,190,000,000.00

PI4* 0.004479090.00007649 N/AP0.004555583,190,000,000.00

PI5* 0.004479090.00007649 N/AP0.004555583,190,000,000.00

PI6* 0.004479090.00007649 N/AP0.004555583,190,000,000.00

NOTE:  N/AV - Not Available. N/AP - Not Applicable.      * RCR Classes.

Disclaimer: Please refer to the REMIC and SMBS Legal Notice on our site for important information pertaining to this report.

** Refer to either the Prospectus Supplement or to the Excel file for tranches supported by more than one group.
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Fannie Mae SMBS-231

Interest Distribution Statement - 09/2013

Contact:  MBS Helpline
 BESTMBS@fanniemae.com

 1-800-237-8627
 1-202-752-5858

Report Date : 9/16/13 11:03 PM

Class Ending/Notional
Class Balance

Current Interest
ShortfallInterest DistributionBeginning/Notional

Class Balance
Current Interest

RateOriginal Class
Balance

GroupDelay/No
DelayAccrual Basis Paid Off DateCumulative Interest

Shortfall

30/360PO1 DELAY 3,190,000,000.00 0.00000 14,532,300.20 0.00 N/AP N/AP 14,288,297.10

30/360IO2 DELAY 3,190,000,000.00 7.50000 14,532,300.20 90,826.88 N/AP N/AP 14,288,297.10

30/360PI7* DELAY 3,190,000,000.00 1.50000 14,532,300.20 18,165.38 N/AP N/AP 14,288,297.10

30/360PI8* DELAY 3,190,000,000.00 2.50000 14,532,300.20 30,275.63 N/AP N/AP 14,288,297.10

30/360PI9* DELAY 3,190,000,000.00 3.50000 14,532,300.20 42,385.88 N/AP N/AP 14,288,297.10

30/360PI11* DELAY 3,190,000,000.00 7.50000 14,532,300.20 90,826.88 N/AP N/AP 14,288,297.10

30/360IP12* DELAY 2,814,705,882.00 8.50000 12,822,617.82 90,826.88 N/AP N/AP 12,607,320.97

30/360IP13* DELAY 2,518,421,052.00 9.50000 11,472,868.58 90,826.88 N/AP N/AP 11,280,234.55

30/360IP14* DELAY 2,278,571,428.00 10.50000 10,380,214.43 90,826.88 N/AP N/AP 10,205,926.50

30/360IP15* DELAY 2,080,434,782.00 11.50000 9,477,587.09 90,826.88 N/AP N/AP 9,318,454.63

30/360IP16* DELAY 1,914,000,000.00 12.50000 8,719,380.12 90,826.88 N/AP N/AP 8,572,978.26

30/360IP17* DELAY 1,772,222,222.00 13.50000 8,073,500.11 90,826.88 N/AP N/AP 7,937,942.83

30/360IP18* DELAY 1,650,000,000.00 14.50000 7,516,707.00 90,826.88 N/AP N/AP 7,390,498.50

30/360PI10* DELAY 3,190,000,000.00 4.50000 14,532,300.20 54,496.13 N/AP N/AP 14,288,297.10

30/360PI3* DELAY 3,190,000,000.00 5.50000 14,532,300.20 66,606.38 N/AP N/AP 14,288,297.10

30/360PI4* DELAY 3,190,000,000.00 6.50000 14,532,300.20 78,716.63 N/AP N/AP 14,288,297.10

30/360PI5* DELAY 3,190,000,000.00 7.00000 14,532,300.20 84,771.75 N/AP N/AP 14,288,297.10

30/360PI6* DELAY 3,190,000,000.00 0.50000 14,532,300.20 6,055.13 N/AP N/AP 14,288,297.10

Totals 3,190,000,000.00 14,532,300.20 90,826.88 N/AP N/AP 14,288,297.10

NOTE:  N/AV - Not Available. N/AP - Not Applicable.      * RCR Classes.
*** Please contact MBS Helpline for interest rate information.

Disclaimer: Please refer to the REMIC and SMBS Legal Notice on our site for important information pertaining to this report.

** Refer to either the Prospectus Supplement or to the Excel file for tranches supported by more than one group.
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Fannie Mae SMBS-231

Interest Distribution Factors Statement - 09/2013Report Date : 9/16/13 11:03 PM

Contact:  MBS Helpline
 BESTMBS@fanniemae.com

 1-800-237-8627
 1-202-752-5858

Class Ending/Notional Class
Balance

Cumulative Interest
ShortfallCurrent Interest

Shortfall
Interest DistributionBeginning/Notional

Class BalanceCurrent InterestOriginal Class
BalanceGroupDelay/No

DelayAccrual Basis Paid Off Date

30/360PO1 DELAY 3,190,000,000.00 0.000000000 0.00455558 0.00000000 N/AP N/AP 0.00447909

30/360IO2 DELAY 3,190,000,000.00 6.250000000 0.00455558 0.00002847 N/AP N/AP 0.00447909

30/360PI7* DELAY 3,190,000,000.00 1.250000000 0.00455558 0.00000569 N/AP N/AP 0.00447909

30/360PI8* DELAY 3,190,000,000.00 2.083333333 0.00455558 0.00000949 N/AP N/AP 0.00447909

30/360PI9* DELAY 3,190,000,000.00 2.916666667 0.00455558 0.00001329 N/AP N/AP 0.00447909

30/360PI11* DELAY 3,190,000,000.00 6.250000000 0.00455558 0.00002847 N/AP N/AP 0.00447909

30/360IP12* DELAY 2,814,705,882.00 7.083333333 0.00455558 0.00003227 N/AP N/AP 0.00447909

30/360IP13* DELAY 2,518,421,052.00 7.916666667 0.00455558 0.00003607 N/AP N/AP 0.00447909

30/360IP14* DELAY 2,278,571,428.00 8.750000000 0.00455558 0.00003986 N/AP N/AP 0.00447909

30/360IP15* DELAY 2,080,434,782.00 9.583333333 0.00455558 0.00004366 N/AP N/AP 0.00447909

30/360IP16* DELAY 1,914,000,000.00 10.416666667 0.00455558 0.00004745 N/AP N/AP 0.00447909

30/360IP17* DELAY 1,772,222,222.00 11.250000000 0.00455558 0.00005125 N/AP N/AP 0.00447909

30/360IP18* DELAY 1,650,000,000.00 12.083333333 0.00455558 0.00005505 N/AP N/AP 0.00447909

30/360PI10* DELAY 3,190,000,000.00 3.750000000 0.00455558 0.00001708 N/AP N/AP 0.00447909

30/360PI3* DELAY 3,190,000,000.00 4.583333333 0.00455558 0.00002088 N/AP N/AP 0.00447909

30/360PI4* DELAY 3,190,000,000.00 5.416666667 0.00455558 0.00002468 N/AP N/AP 0.00447909

30/360PI5* DELAY 3,190,000,000.00 5.833333333 0.00455558 0.00002657 N/AP N/AP 0.00447909

30/360PI6* DELAY 3,190,000,000.00 0.416666667 0.00455558 0.00000190 N/AP N/AP 0.00447909

NOTE:  N/AV - Not Available. N/AP - Not Applicable.      * RCR Classes.
*** Please contact MBS Helpline for interest rate information.

Disclaimer: Please refer to the REMIC and SMBS Legal Notice on our site for important information pertaining to this report.

            All Interest factors on the Interest Distribution Factors Statement are expressed in 30/360 regardless of the accrual basis.

** Refer to either the Prospectus Supplement or to the Excel file for tranches supported by more than one group.
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Collateral Statement - 09/2013

Fannie Mae SMBS-231

Report Date : 9/16/13 11:03 PM

Contact:  MBS Helpline
 BESTMBS@fanniemae.com

 1-800-237-8627
 1-202-752-5858

Group Prepayment Penalty
Paid AmountScheduled InterestEnding Scheduled

Balance

Beginning Scheduled
Balance

Ending
Security
Count

Beginning
Security Count

Weighted
Average

Remaining
Term

Weighted
Average Pass-
Through Rate

Weighted Average
Coupon Rate

Collateral
Description

N/AP90,826.8814,288,297.1014,532,300.20111037.500007.90023MBS

NOTE:  N/AV - Not Available. N/AP - Not Applicable.

            Any Group(s) where the underlying collateral is backed by private label securities, please refer to the prospectus and the trustee's remittance report for information on the underlying security.

Disclaimer: Please refer to the REMIC and SMBS Legal Notice on our site for important information pertaining to this report.

** Refer to either the Prospectus Supplement or to the Excel file for tranches supported by more than one group.

Page 6


